Distinguished Mine Finders

y A\
5
wh

Nevada *




DISCLAIMER

This presentation contains forward-looking information and statements, as defined by law including without limitation Canadian securities laws
and the "safe harbor" provisions of the US Private Securities Litigation Reform Act of 1995 (“forward-looking statements”), regarding
geological interpretations, potential timing and content of exploration programs, receipt of permits or property titles, joint venture agreements,
financings, and similar topics. Generally, forward-looking statements can be identified by the use of forward-looking terminology such as

"plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not

anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may" ,"could", "would",

"might" or "will be taken", "occur" or "be achieved".

Forward-looking statements are subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level
of activity, performance or achievements of Columbus Gold to be materially different from those expressed or implied by such forward-looking
statements. Because forward-looking statements refer to events and conditions that have not yet taken place, they involve inherent risks and
uncertainties, and reliance should not be placed on such statements. Some of the risks, uncertainties, and other factors that may cause actual
results to be materially different from those expressed or implied by the forward-looking statements may include without limitation the ability to
obtain regulatory, shareholder, and security exchange approvals; the ability to satisfy conditions precedent; the ability to obtain applicable
exemptions from prospectus and registration requirements in connection with the issuance of securities of Columbus Gold; the ability to
complete milestones; the ability to obtain qualified workers, financing, permits, approvals, and equipment; changes in the commodity and
securities markets; decisions respecting whether or not to pursue the transactions made by Columbus Gold or the other parties with which
Columbus Gold is interacting; non-performance by contractual counterparties; and general business and economic conditions. Forward-
looking statements are also based on a number of assumptions that may prove to be incorrect, which may include without limitation
assumptions about: general business and economic conditions; that applicable approvals are obtained; that conditions precedent are
satisfied; that exemptions are available and employable by Columbus Gold; that milestones are completed; that qualified workers, financing,
permits, approvals, and equipment are obtained; that market conditions continue; that decisions of Columbus Gold and third parties are made
that are in line with such forward-looking statements; that contractual counterparties perform their obligations as required; and that Columbus
Gold is able to locate sufficient financing for favourable ongoing operations.

The foregoing lists of factors and assumptions are not exhaustive, and Columbus Gold undertakes no obligation to update any of the
foregoing except as required by law. Most of the forward-looking statements contained in this presentation are collected from other disclosure
sources of Columbus Gold, including without limitation news releases, information circulars, technical reports, and other regulatory and
securities exchange filings. Columbus Gold recommends and expects that you will review the applicable forward-looking statement disclaimer
language in such original sources for additional information on the forward-looking statements contained in this presentation.

Rock Lefrangois, P.Geo. (OGQ), is Columbus Gold’s Chief Operating Officer and Qualified Person under National Instrument 43-101, and has
reviewed and approved the technical content of this presentation with respect to the Paul Isnard Project.

Andy Wallace is a Certified Professional Geologist (CPG) with the American Institute of Professional Geologists and is the Qualified Person
under NI 43-101, and has reviewed and approved the technical content of this presentation with respect to the Eastside Project. 2



PROJECT LOCATIONS

French Guiana and Nevada

Erench Guiana

4.3 million oz.
aold Deposit *

nard Project)

Large Gold
Exploration Portfolio
(Eastside Gold Project — )f
Discovery 2013/14) “d

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mt @ 1.0 g/t Au (0.4 g/t cut-off): 4.3 M oz Au



INVESTMENT HIGHLIGHTS

= 100% ownership of Paul Isnard Project in French Guiana containing the

Montagne d’Or Gold Deposit - 43-101 Inferred Resource*: 4.3 M oz. gold

> Nord Gold NV funding $30M+ Exploration and Development Program to advance asset to
Bankable Feasibility Stage by 2017 to earn 50.01%
» Completing 25,700 m (130 hole) drill program by November 2014 — NEWS FLOW

» Completing Resource Update —January/February 2015 — Corporate Catalyst

» Completing PEA by end of March/April 2015 — Corporate Catalyst

=  World-Class exploration team in Nevada — Cordex — recently made new gold

discovery in Nevada — Eastside Project

> Commencing ~S5M (250 hole) drill program at Eastside by December 2014 - NEWSFLOW

= ~$7.5 Million Cash (octover 1, 2014)

=  No Debt

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mit @ 1.0 g/t Au (0.4 g/t cut-off) : 4.3 M oz Au



KEY MANAGEMENT

Robert Giustra - Chairman & CEO
Engaged in creating, financing, developing and managing publicly traded mining companies since 1992.

Former investment banker with an international investment dealer specialized in the resource sector.

Andy Wallace - Director
Long and successful history of gold discovery and mine development.

Credited with discovery of Stonehouse/Lone Tree, Marigold and Daisy mines in Nevada.

Rock Lefrancgois - Chief Operating Officer
Geologist with 25 yrs experience with precious metal deposits including with Cambior and Aur Resources.
High-level positions with junior exploration companies including President & COO of NioGold.

Michel Boudrie - Manager French Guiana
Geologist with more than 18 years experience in French Guiana.

Former regional director for Golden Star in charge of the Paul Isnard project.

Donald Gustafson - Technical Director
Career with Homestake (now Barrick) as VP, Director of Exploration, and Manager of Deposit
Development.

Former Director of Golden Cycle Gold which was acquired in a takeover bid by AngloGold Ashanti.
Michel Jébrak - Advisor

Highly published geologist with over 30 yrs experience; specialized in the geology of mineral resources.

Global advocate for the mining industry and for the responsible development of industry policies.



French Guiana...

= Politically Stable

= Progressive Mining Jurisdiction
= Favourable Geology

= Long History of Gold Production



FRENCH GUIANA

Political Stability

As one of 27 regions of France, French Guiana benefits from:

Guyana
Suriname

French

BRAZIL

South
America

= Security of ownership
= Areliable legal system

= Low corruption levels

Cayenne - Capital City of French Guiana.




FRENCH GUIANA

Progressive Mining Jurisdiction

2012: Legislation defined zones where mining, particularly open
pit mining, is authorized.

St Laurent

ey O)"

B
Grand Santi

Mofina™ __

Loka®) -
Papaichton /"™

b.d
Maripa Soula

SURINAME

Mining Land Zoning

Mining Activity is Authorized

Mining Activity is Banned Except for
Underground Mining and Airborne Surveys

- Mining Activity is Banned

NB: The protected areas covering the towns along the Maroni
and the inselbergs to protect are not included on this map
Project Boundary
Main Roads
Departmental Roads
Main Hydrographic Network
ffffff Communal Limits

Dékou-Dékou
200 0 200 400 mts
———

) Administrative Centres
o Main Villages

This is not a legal document; the information presented on this slide should not be relied
upon. 8



FRENCH GUIANA

Progressive Mining Jurisdiction

2012:

2013:

2014:

2014:

2014:

2015:

Legislation defined zones where mining, particularly open
pit mining, is authorized.

Granted exploration licenses in mainland France for the
first time in more than two decades.

Formation of state owned mining company to support gold
mining industry in French Guiana.

Reduction in the state royalty.

Gold producer reports receipt of required authorizations to
construct a cyanide plant.

Projected implementation of new French Mining Code with
stated objective of streamlining approval process and
reinvigorating mining industry.



FRENCH GUIANA

Favourable Geology

Sadiola (Anglo/lamgold)

Yalea-Tabakoto (Endeavour) @  Major Gold Deposits

Las Cristinas (Crystallex) ..
. Greenstone Belt

Gounkoto (Randgold)

Choco 10 (Rusoro) Greenstone

Lefa (Nordgold)

La Victoria (Crystallex) Singuiri (Anglo)

£ Toroparu (Sandspring) \r\KaIana (Avnel)
Morila (Randgold, Anglogold Ashanti)

\ﬁ Aurora (Guyana Goldfields)
o Syama (Resolute)

Paul Isnard
(Columbus Gold)
43 Moz*
(inferred)

Tongon (Randgold)

1 (]
“GUINEA Inata (Avocet)

‘| mau — Pf«\}\/
}—vf)/\-/\r\ . Essakane (Iamgold)
‘@ BURKINA FASO @

@ ° E& Taparko (Nordgold)
/ Bissa (Nordgold)
/’\\
} z«"\/ Poura (Newmont)
Mana (Semafa)\"{GER/\

NIGERIA

" VENEZUELA

COAST,

Ity (La Mancha)

Omai (Mahdia) (BENIN

Rosebel (lamgold)

" BRAZIL
Merian/Nassau 1 Akyem (Newmont)
(Newmont)

Obuasi (AGC/Anglo)

Chirano (Kinross) 4

Guiana Shield
of South America

Yaou-Dorlin (Auplata) £ Prestea (Golden Star)

Bibiani (Noble Mineral)

__ Iduapriem-Teberebie
(Anglogold Ashanti)

Tarkwa (Goldfields)

Camp Cayman (lamgold)

© Copyright 2014 Columbus Gold Corporation Abosso/Damang (Abosso Goldfields)

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mt @ 1.0 g/t Au (0.4 g/t cut-off): 4.3 M oz Au

PANGEA

French Guiana

225 million years ago the Guiana Shield
of South America and the Birimian
Shield of West Africa were joined

= Geological continuity between the Guiana Shield of South America and the Birimian Shield of West Africa.
= +250 M oz. gold production and resources contained in the greenstone belts of the Birimian Shield (source: BRGM).
= The Guiana Shield is VERY under-explored relative to the Birimian Shield (20yrs vs. 100yrs exploration history).

10



= |n particular, French Guiana is the most underexplored sector of the Guiana Shield with
35,000 km? of greenstone coverage, suggesting considerable discovery potential.

St. Laurent gMana N
du Maroni ¢
Apatou a Kourou
b Y _Cayenne
. [& . DIEUA
Y PAUL MERCI
AN ISNARD ) CﬁMP CAIMAN
Y 4.3Moz*. .
S Inferred : -
Q [ ] A { ]
o? YAOU p@ERLIN
A A
Maripasoula™s 5 Saul
A S ° ° 3 /\,\/
. ‘?’/\/
Q-

\

50 100km

0
——

FRENCH GUIANA
Favourable Geology

Gold Cccurrence
Town or Community
Paved Highway
Forest Road
River System

" Paul Isnard Gold Project

Newmont Licenses

GEOLOGY

1 cenozoic Sediments

™ cCrystalline Rocks
[  Proterozoic Greenstones

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mt @ 1.0 g/t Au (0.4 g/t cut-off): 4.3 M oz Au
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= Gold was first discovered in French
Guiana in 1854 and the h|story
of the region has since i
been tightly linked to €
Gold.

= French Guiana ranks
number 1 in the
world for gold
production per capita.

= Recorded alluvial gold productlon at
Paul Isnard Project of more than 2
million ounces since 1875.

Dredge at Paul Isnard - Circa 1905

FRENCH GUIANA / PAUL ISNARD PROJECT

Long History of Gold Production

St Laurent ]‘
115km ;

%

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mt @ 1.0 g/t Au (0.4 g/t cut-off): 4.3 M oz Au

ffrom Citron Can p)
f —-—-—nr H :
.
¢ oS
. N 053388 A
Barthelemy ,q‘_ ;O
' o prgoste:
= ( 7 l
“
Share Certificate - 1902
T :' g1~ o L FVTRRES W1, JE3 19N il i
Al . K Pau! isnard
S emmanuel |‘_l— Montagne d’Or
] : L Gold Deposit
Elysee™~-* i ¥ b 4-3M 0Z.
3 S (inferred)
Citron's
Camp |37~ vk 5
l:- Boeuf Mort. |+ -_" o
‘.‘Ciguh'ne *:\A i
Barnard A
Alluvial Mining Site M
D Mining Permits
D Pending Exploration Permit
W, Gold Deposit m
A Camp
"""" Road {unpaved)

Alluvial Mining Sites
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PAUL ISNARD PROJECT

Access

Paul Isnard benefits from excellent access:

= Paved highway from capital city of
Cayenne to port city of St. Laurent.

= Deposit located 115 km from St. Laurent
(pop. 45,000) on an all season forest road.

= 65 person full service camp includes 500
meter airstrip onsite.

Kourou

\

* Paul Isnard
' Project
| Northwest Cayenne
French Guiana
25 km

\

French Guiana.

Paul Isnard, Citron Mining Camp. .



PAUL ISNARD PROJECT

Montagne D’Or Gold Deposit

= 100% owned by Columbus Gold — Paul Isnard project area ~190 km?

= 43-101 Inferred resource*: 4.3 M oz. of gold

= 2.8% NSR on first 2 M oz. produced, then 1.9%

= State royalty of €841.8/kg or ~USS35/0z. (equates to 2.72% at $1,300 gold)

= Corporate Tax Rate of 33.3%

= Strike length 2,500 m+; drilled from surface to a vertical depth of 200 m to date

= Metallurgical testing indicates +85% gold recoveries with cyanide and low reagent consumptions

= Geology: Large stratiform volcanogenic pyritic gold-copper deposit of Precambrian “Greenstone” type

Alluvial Workings
(Boeuf Mort)

Montagne d’Or
Gold Deposit *

DH 96-08 Gold-bearing Chlorite Zones with Sulphides. Montagne d’Or Gold Deposit (* approximate location - not to scale).

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mt @ 1.0 g/t Au (0.4 g/t cut-off): 4.3 M oz Au 14



PAUL ISNARD GOLD PROJECT

Nordgold Agreement

8 2

nordqgold '

= World’s 13t [argest gold producer
= 2013 revenues of $1.3 billion dollars
" Operates 9 gold mines in 4 countries

2013 gold production of over 925,000 oz. eof5p,-tsatNordgo,dvs%szﬂgggg
Built their 200,000 oz. per year Bissa Mine in only 15 months

v Nordgold is funding all work and can earn a 50.01% interest
in the Paul Isnard Project by spending a minimum of US$30
million and completing a Bankable Feasibility Study by
March 2017.

15



MONTAGNE D’OR GOLD DEPOSIT

Expansion Potential

The deposit can grow on strike as follows:

= The gold anomaly that hosts the deposit continues east
and west for a total of 5 km.

Hole 48

= The IP anomaly that hosts the deposit continues east | (700 mfrom the deposit
3.5m of 31.94g/t, and

and west for a total of 1.7 km. 8.8m of 1.16g/t

= The favourable geology continues east and west for a
total of 2.5 km.

A Property Boundary
Citron @  MontagnedOr
Cam P Gold Deposit

+50 ppb Gold Anomalies
Boeuf Mort

A Cigaline \ “.» IPAnomaly
— | A Camp

_\_,/_ﬁ—"' = T\__ Road (unpaved)
1 ’
Montagned’'Or
m Gold [g)e o ﬁ I:] Mainly Granitoids
po IZ] Dekou-Dekou Volcanics
(Mafics/Felsics) Barnard
0 1 3km ™ Open IP Anomaly

Favourable Geology. Gold and IP Anomalies. 16




MONTAGNE D’OR GOLD

Drilling Highlights

Hole 30
4.5m of 11.58gpt

Hole 29
3.0m of 10.96gpt

521/000

156

Hole 99
39.0m of 1.08gpt

16.5m of 1.11gpt

Hole 64
37.0m of 4.09gpt
incl. 6.0m of 19.33gpt

174 000

incl. 7.0m of 5.62gpt

Hole 92
50.0m of 4.61gpt
incl. 20.0m of 5.66gpt

173 000
Hole 70 &
33.0m of 2.35gpt N
incl. 5.0m of 12.27gpt
Hole 53 Hole 56
Hole 167 BOEgAFMN/DORT 12.6m of 6.28gpt 26.2m of 2.99gpt
38.6m of 4.48gpt A incl. 5.0r:1 of 7.33gpt incl. 2.0m of 15.0gpt & 10.98gpt
- Hole 09
Hole 73 Hole 72 Hole 88 14.0m of 1.33gpt Hole 20

29.0m of 1.62gpt 49.0m of 3.82gpt 65.0m of 1.15gpt 22.0m of 1.24gpt g
incl. 18.0m of 5.07gpt i =
Z Foot Wall I ©

71 10 , 1, \ | 43—

" = 4 112 ! b I s 1 i s I —,
12; < iz 2R 12 757 " 22 5 (| d 1 o 8 8 o 0 4 E
31 103 2 & 84 153 b L LN |£ [ \ l 39
P a 226 ;58 - \ 68 y ) ¢ 181 179 176 |-|0|e 81 Hole 26
. T e o \\ 51.0m of 2.11gpt || 4.0m of 14.43gpt
-4 . 169 65 008 2 e
o Wl ° Hole 101 Hole 104 ) HoI? 63
anging Wa 22.0m of 1.13gpt 23.0m of 2.42gpt 0.0rr‘1 of 3.89gpt Phase | Drill Hole
Hole 16 Hole 66 Phase Il Drill Hole
49.0m of 2.58gpt

Historical Drill Hole
UFZ Gold Zone
LFZ Gold Zone
Other Gold zones

|| R

173 000

174,000




The deposit can also grow at depth below 200 meters:

MONTAGNE D’OR GOLD DEPOSIT

Expansion Potential

S

MONTAGNE D’OR GOLD DEPOSIT
Cross Section 2970E
MO12092  vi011064
l!yl

Saprolite M o 14167

Ha %

19.33 g/t Au/ 6.0m

MO9740
Q

‘ 10.9 g/t Au/20.5m

M09614
tA /386m ’

- MO12072

4.09 g/t Au/ 37.0 m
Y

[2.29 g/tAu/31.0 m]

541g/tA /SOm

Felsic volcanic

14.61 g/t Au/50.0 m] /500m 3489/IA 13.48 g/t Au/26.0 m]

\ \
\
‘
UFZ pot Wall

I

OPEN

Felsic volcanic

N

200

[ UFZ Gold Zone
I LFZ Gold Zone
I Other Gold zones
[ Felsic Volcanic Unit
Drill H

aaaaaaaaaaaaaaa

[ Phase I &Il Drill Hole
O Historical Drill Hole

——m
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MONTAGNE D’OR GOLD DEPOSIT

Expansion Potential

There is also expansion potential
etween widely spaced holes:

Elevation

200m

100

2 e
- l
~100 a 25 Mineralization Trace through Zone
LONGITUDINAL PROJECTION Uh Previous Drill Hole

LOWER FAVORABLE ZONE (LFZ)

Mineralization Trace through Zone
I I 50\ Columbus Drill Hole (Phase I)
61

Elevation 0 100 200m

300

Numbers to Right:
Grams per Tonne Gold x Meters Core Interval

200

100 ]
- s

LONGITUDINAL PROJECTION
UPPER FELSIC ZONE (UFZ)

2100

2600

3100

o
3
2
a

4100

4600
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MONTAGNE D’OR GOLD DEPOSIT

Expansion Potential

Expansion potential also exists in parallel zones:

Hole 125
13.1m of 2.25¢gpt Hole 09

incl. 7.8m of 7.35gpt 14.0m of 1.33gpt

Hole 132
29.3m of 0.94gpt and

3.0m of 6.22gpt

Hole 121 Hole 116
3.9m of 7.08gpt 2.9m of 11.70gpt

Hole 30

Hole 134 Hole 137

4.5m of 11.58gpt
Hole 170 22.3m of 2.80gpt 6.0m of 4.42gpt
35.8m of 2.02gpt
Hole 29 .
3.0m of 10.96gpt incl. 10.6m of 5.25gpt
Foot Wall
it ’ - gﬁk
= ime b — Tt ] '
Hole 156 k At s LY Loy H,-zi*f?th i/i= = ; ) S
5.8m of 4.61gpt ! | L 'ﬂ kP V\Ml* %
s Lk 1 \F"“L ) N Hole 141
— r§-\m‘: .if‘ —-"J_‘va/{j E 11.0m of 2.93gpt
/AR A 36,515 of 1 36gpt 16.0m 6F 1 78gpt e
: * ; .5m of 1.36gp .0m of 1.78gp
Hole 151 Hanging Wall incl. 5.0m of 5.45gpt incl. 5.0m of 4.30gpt

44 .5m of 0.99gpt
2 8 §‘ g 2 Phase | DDH
33.5m 07 3 5gpt 69.8m 0f 1 J6gpt Phase Il DDH
.5m of 3.15gp .8m of 1.16gp ) )
incl. 7.8m of 7.32gpt incl. 5.8m of 5.32gpt Historical DDH

UFZ Gold Zone

[]
[]
O
[ ]
Hole 169 - LFZ Gold Zone
[ ]

Hole 166
63.5m of 1.36gpt 72.4m of 1.32gpt
incl. 9.7m of 3.44gpt incl. 7.7m of 4.93gpt Other Gold zones
0 250 sonq
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MONTAGNE D’OR GOLD DEPOSIT

2014 Program — Funded 100% by Nordgold

Budget of US$11.8 million to end of 2014 includes:
= 25,700 meters of planned drilling in up to 130 holes with three drill rigs
= Drilling on 50 m centers to upgrade the resources to the Indicated and
potentially Measured categories
= Detailed metallurgical, technical and environmental baseline studies
- Updated resource estimate targeted for Jan/Feb 2015
= Preliminary Economic Assessment completed by Mar/Apr 2015

Montagne d’Or Dirilling Core from Montagne d’Or Deposit
21



PAUL ISNARD GOLD PROJECT

Nordgold Agreement

= At feasibility Columbus Gold can elect to participate in mine
construction to fund its 49.99% interest.

= |f Columbus Gold elects not to participate, its rate of dilution
will be linked to the number Proven & Probable ounces

estimated in the feasibility study.

Columbus Gold Residual Interest if Diluted

Mine Construction Cost Scenarios Nordgold Spend to Dilute
US$250M | USS400M | US$S500M Columbus to 10%*

2.0M ounces 19.5% 14.3% 12.1% S640M

3.0M ounces 20.9% 15.5% 13.2% S720M

Proven & Probable

4.5M ounces 26.0% 20.1% 17.5% S51.08 Billion

* If diluted to under 10% Columbus reverts to a 2% NSR royalty upon commencement of production.

22



Columbus Gold also controls an
extensive gold exploration portfolio in
Nevada for these reasons...

= Political Stability
= Very Favourable Mining Jurisdiction
= Prolific Gold Producer

= Unprecedented Track Record of Columbus
Gold’s Exploration Team in Nevada — “Cordex”

23
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In 2013 the US was the 3" largest gold producing nation in the world, more than
76% of which came from Nevada*

2013 Nevada gold production of 5.5M oz. accounted for over 6.2% of total
world mine output*

Production of gold in Nevada in 2013 came from ~20 major mining operations *

Carlin Trend -120M oz. of gold in reserves - more than 74.1M oz. of past
production ***

Nevada consistently ranks within the top 10 most appealing mining jurisdiction
in the world, ranked #7 in 2013 **

Nevada has produced 169 million ounces of gold to date, with remaining
reserves of more than 70 million ounces ***

Source: Wikipedia
Source: Fraser Institute Annual Survey of Mining Companies 2009/2010

*** Source: Nevada Bureau of Mines & Geology, Update on Production & Exploration Activity in Nevada-2010

Gold production (Metric Tons) in 2013

China

Australia

Russia

Nevada

Peru

South Africa
Canada

Mexico
Uzbekistan

Ghana

Brazil

Papua New Guinea
Indonesia

Chile Chile

United States (less

300 400 500

o
=
o
o
N
o
o

NEVADA

Prolific Gold Production

}) T 1 AT
Columbus has 15 Gold Projects in Nevada
%
Winnemuccae ~Battle hite Canyon White Horse North
© M. g
Altelizs (Canyan ’%\ . c:m: ® Eho White Horse Flats
UE e A v . Overland Pass
Crestvi OtEm ‘AAA Salt Lake City

Laura et S Red Hills

Brovn » Chert Cliff

Petes Summit A e 7&\6 et
Golden Mile A% /S Browns Canyon
Emo h O’\ °
- Milford
Eastside % A :
Weepah A Columbus Project
Monitor Hills Las Vegas A Columbus Royalty
L]
Bolo Big Lime ® Cities -
0 300 Km
0 200 Miles
A\

Drilling at Eastside Q4 2014 i

3 of the 10 largest gold mines in 12

the world are located in
Nevada:

Gold Production: 1895 - 2010

-
o

Cordex founder John
Livermore discovers

the Carlin Mine

Carlin-Nevada Complex —
owned by Newmont Mining
Corp. — produced 1.735
million ounces in 2010

Goldstrike (Betze Post) Gold
Mine — owned by Barrick Gold
Corp. — produced 1.24 million
ounces in 2010

=]

H United States

o

S

Cortez Gold Mine — owned by
Barrick Gold Corp. — produced
1.14 million ounces in 2010

N

Annual gold production (millions of troy ounces)

Source: International Business Times g 28 2 8 8 ¢ 8
Py & 2 & 2 £
(www.ibtimes.com)

1965
1975
1985
1995
2005
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NEVADA

Columbus Gold’s Exploration Team “Cordex” Track Record

PINSON MARIGOLD

In 1979 produced 7% of Produced
all gold production in 162,000 oz.
the United States of gold in 2013

Marigold Mine, NV

Cordex

Among Nevada’s most successful mine finders.
Operates exclusively for Columbus Gold. : . i
Founded by John Livermore; discoverer of the Carlin Mine (approx. 4M oz. gold). Andy Wallace
Third largest database in Nevada after Newmont and Barrick.

= Numerous multi-million ounce gold discoveries include Hasbrouck Mountain, Stirling, Preble, Daisy and:

Total Current Gold
Name

B Ounces Reserves & Past Gold Production* Cordex Partners (35+ Yrs.)
b of Gold* Resources*

= Camflo - ultimately Barrick

Stoneh /L T o .

onenouse/Lone free 12M 5Moz. | 7M oz. and is still producing = Lacana - Corona then to Homestake; ultimately Barrick
(Newmont)

. = Dome Mines - Placer Dome and ultimately Barrick

Marigold 4.6M 3Moz. | +2M oz. and is still producin
(Silver Standard) ) ’ ’ P 9 = Rio Algom - taken over by BHP Billiton

: Ultimate production of 1.1M oz. = Rayrock Mines - Glamis and ultimately Goldcorp
Plnsqn 3.2M 2.1M oz and is still being heavily
(Barrick/Atna) ’ : ) = Canadian Superior

explored

Dee = International Mogul
(Goldcorp/Barrick) 2.7M 220,000 0z. | Ultimate production of 1.1M oz. = Ranger, Franc-or, Metallic Ventures (1999 - 2004)
Florida Canyon . . = Columbus Gold (2005 - Present)
(Jipangu) 2.3M 263,600 0z. | 2M oz. and is still producing

*All figures approximate 25



NEVADA

Generative-JV Model

= The Generative-JV Model can be very effective at drill
testing multiple targets while reducing risks.

= Projects drilled in 2011 and 2012:
2011 2012

Project Drill Holes Meters (Feet) Project Drill Holes Meters (Feet)

1 | Weepah 15 2,406 (7,895) 1 | Utah Clipper” 1 1,153 (3,782)
2 | Eastside 12 2,125 (7,405) 2 | Overland Pass” 18 2,225 (7,300)
3 | Browns Canyon 17 3,461 (11,358) 3 | Weepah® 8 497 (1,630)
4 | Summit * 3 1,980 (6,500) 4 | Stevens Basin * 8 1,301 (4,291)
5  Guild* 27 4,362 (14,310) 5 | White Horse Flats * 6 1,000 (3,280)
6 | Stevens Basin * 23 3,590 (11,777) 6 Bolo 45 9,144 (30,000)
7 | Golden Mile * 6 959 (3,146) 7 | Antelope 12 2,286 (7,500)
8 | White Horse Flats * 11 2,206 (7,237) TOTALS 98 17,606 (57,783)
9 | Utah Clipper * 1 1,000 (3,280)

TOTALS 115 22,089 (72,908)

In 2013, our model resulted in a significant discovery at
our 100% owned Eastside Project.....next to a highway
with a power line through the property...!

* Drilling by a Columbus Gold partner
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EASTSIDE PROJECT

Location & Infrastructure
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EASTSIDE PROJECT

Drill Plan
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EASTSIDE PROJECT

Cross Section
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0 25 Platy siltstone and shale, dolomitic and fossiliferous in
. Gravel, talus part
100 Meters Tuffaceous andesite and tuff breccia. Appears related to

200 Feet

Tuff, tuff breccia with rhyolite clasts. Pyroclastic ejecta
originating from the rhyolite domes

_ Flow-banded and devitrified rhyolite flow domes. Dated

at 7.2 Ma (late Miocene). Rhyolite with number
designation outlines individual domes
- Rhyolite vitrophyre locally present on
margins of domes

Priority area of drilling for both "cloud"
mineralization and additional higher grade
structures. Area identified from geologic mapping
of alteration, surface sampling and drilling

the flows and intrusive rocks of the Gilbert Andesite.

Gilbert Andesite - primarily flow breccia (Lahar) and
auto-brecciated andesite. Dated at 15 Ma or middle
Miocene.

- Rhyodacite - coarse-grained, biotite-rich rhyolite to
rhyodacite; appears intrusive in the Gilbert Andesite
rocks

— — Contact

o Fault
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EASTSIDE PROJECT

Metallurgy

= Initial metallurgical testing yielded average recoveries of 95% for gold and
52% for silver.

» 92 hour, cyanide-leach, bottle roll tests of 14 samples ground to 80% passing
200 mesh.

» Samples from a wide range of grades and from various depths and areas of the

deposit.
» Samples from areas of the deposit with differing oxidation and alteration types.

= All drilling at Eastside was oxidized except for one deep 300 m (970 ft)
intercept.

= Recoveries from the deep sulfide-bearing sample were 95% for gold and
79% for silver.

= Detailed metallurgical tests, including column leach tests, are planned for
2015.
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EASTSIDE PROJECT
Program and Budget

Eastside 13 Month Budget Beginning December 1%, 2014

Drilling (250 holes) S$5.7 M
Metallurgy S0.83 M
Baseline Environmental Studies (completed) nil
Resource Estimate S0.1 M
Land Costs S0.15 M
Personnel S1.5M
Contingency (10%) $0.83 M

TOTAL USS$9.11 M

(at CDN 0.90: 1.00 USA Exchange) ~CS10.10 M
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TECHNICAL TIMELINE

Q4 2014 to Q4 2015

Completion of Drilling

Completion of Detailed
Metallurgical Tests

Updated Resource
Estimate

Approval of Baseline
Environmental Studies

Commencement of
Phase 4 Drilling - 55
Holes

Completion of
Preliminary
Environmental Impact
Assessment (EIA)

Completion of
Preliminary Economic
Assessment (PEA)

Completion of Phase 4
Drilling

Commencement of
Select In-fill (25m) and
Expansion Drilling

Updated Resource
Estimate

Q4 2014 Q1 2015 Q2 2015 Q3 2015 Q4 2015

Commencement of
Phase 5 Drilling - 195
Holes

Completion of
Metallurgical Testing

Completion of Phase 5
Drilling

Commencement of
Detailed Metallurgical
Testing

Resource Estimate

32



CAPITALIZATION

As at October 29, 2014

Symbol (TSX:V): CGT
Share Price CS0.34

Shares Outstanding ~135.8 M

Options ~12.2 M

Warrants (o so.40- expire 05/25/15) ~0.8 M

Fully Diluted ~148.8 M
Market Capitalization ~CS45 M
CaSh (October 1, 2014) ~C$7.5 M
Debt Nil
Insiders:

Management ~4.2%

AUPLATA ~14.8%

Euroresources (IAMGOLD) ~13.9%
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INVESTMENT HIGHLIGHTS

= 100% ownership of Paul Isnard Project in French Guiana containing the

Montagne d’Or Gold Deposit - 43-101 Inferred Resource*: 4.3 M oz. gold

> Nord Gold NV funding $30M+ Exploration and Development Program to advance asset to
Bankable Feasibility Stage and earn 50.01%
» Completing 25,700 m (130 hole) drill program by November 2014 — NEWS FLOW

» Completing Resource Update —January/February 2015 — Corporate Catalyst

» Completing PEA by end of March/April 2015 — Corporate Catalyst

=  World-Class exploration team in Nevada — Cordex — recently made new gold

discovery in Nevada — Eastside Project

> Commencing ~S5M (250 hole) drill program at Eastside by December 2014 - NEWSFLOW

. ~$75 Million Cash (October 1, 2014)

=  No Debt

* Coffey — August 4, 2014 — 43-101 Report - Inferred Resources: 140.1 Mit @ 1.0 g/t Au (0.4 g/t cut-off) : 4.3 M oz Au 34
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