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Highlights: Midas Gold & the Golden Meadows Project

Superior grade

w jurisdictional risk Brownfields site
1.65g/t gold, plus antimony ¢

A — a stable mining jurisdiction Restoration of extensive prior disturbance

Scale ()
390,000 oz gold/year for first 8 years
348,000 oz gold/year life-of-mine
4.9 million oz gold produced over 14 year

Strong supporters
Franco-Nevada & Teck Resources

Lowest quartile cash costs

_ mine-life
USS331/oz for first 8 years, USS425/0z
P sy life-of-mine (net of by-products) (12 ee 1 .
ificant opportunities ( P ) Modest capital intensity
nization of PEA economics US$240/0z life-of-mine production (22
eposits open to expansion
iple exploration prospects Multi-million oz de
Lowest quartile cash costs 12 largest gold deposit ir
US$331/0z for first 8 years, US$425/0z Positive PEA Largest gold deposit outside
life-of-mine (net of by-products) (12 $1.5 billion NPV at $1,400 gold, 27% IRR

(both after tax) at 5% discount rate (1.2)

Strategic by-products ' |
Antimony +/- tungsten with production Low all-in sustaining costs

proven metallurgy SUS510/0z (cash cost + royalties +
sustaining Capex) (1.2

sment in the PEA is preliminary in nature and uses inferred mineral resources that are considered too speculative geologically to have the economic
ed to them that would enable them to be categorized as mineral reserves, and there is no certainty that this PEA will be realized. The inferred mineral
> economic analysis represents 37% of the total life-tonnes considered.

Ires at conclusion
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Strong Supporters: Endorsement of major mining companies

Fl’aI'ICO @ Nevada - World’s largest royalty company

* US$15M Royalty transaction in April 2013

TECk — Canada’s largest diversified mining company
* C$9.8M Equity placement in July 2013
* 9.9% ownership in Midas Gold

* Maintained 9.9% ownership by participating in March 2014 financing

Capital Structure & Major Shareholders

Issued & Outstanding 141,705,090 » Vista Gold
Options 11,121,667 * Teck Resources
. .
Finders Options 410,750 Franklin
* M&G
Warrants 10,622,519 e Goodman
Fully Diluted 163,860,026 * RBC
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Experienced Management & Board: We’ve done it before!

n Bob Barnes Darren Morgans Anne Labelle John Meyer Richard Moses Chris Dail Rocky Chase Rick Richins
0 coo CFO VP Legal & VP Field Operations Exploration Permitting Regulatory
Sustainability Development Manager Manager Manager Consultant
»
5

on Jerry Korpan Wayne Hubert Stephen Quin Mike Richings John Wakeford Donald
n Director Director Director / CEO Director Director Dire

r 2014 Gold, rediscovered.



Idaho: A Mining Friendly State

Lucky Friday Mine
Hecla Mining Company
Ag-Pb-Zn

ed
#5 Rank Coeur d’Alene
[

Mining o
urisdiction in -

Sunshine Mine

Ag

Sunshine Silver Mines

Golden Meadows Project
Midas Gold Au-Sb

Idaho Cobalt Project
Formation Metals

Co-Cu

Thompson Creek Mine
Thompson Creek Mining Mo

Phosphate District
Agrium, Monsanto,
Simplot, Stonegate

N

0 100 200 Miles
|

(1) Fraser Institute Survey
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Low jurisdictional risk in a high risk worl

Maplecroft's Political Risk (Dynamic) Index 2013

)
x!

Extreme risk ] 1 Somalia Extreme 6 Iraq
High risk = 2 DR Congo Extreme 7 Liby:
Medium risk O 3 Sudan Extreme 8 CA.
Low risk | 4 Afghanistan Extreme 9 Syri
No Data O 5 Myanmar Extreme 10 Yerr

Maplecroft identifies and monitors the key issues affecting the investment clima
The Atlas analyses yearly trends relating to dynamic risks, which reflect change ¢
time, including governance, political violence, the macroeconomic environment,
for the first time, resource nationalism. It also includes structural risks which refl
longer timeframe, including economic diversification, resource security, infrastrt
resilience of society to challenges, and the risk of complicity in human rights viol
regimes and business partners.
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Stibnite-Yellow Pine Mining District: A rich history of mining

Wanted Immediately | [

MINERS » MUGKERS

for

- YELLOW PINE MINE
BRADLEY MINING CO.
STIBNITE, IDAHO

‘Pays’ Pay Wages as Follows—
st 40 Hrs, Last 16 1n Fer_Day TPer 56-
Per Hour'  Der ftour SEIALT Hour Week

miner... P4e  SE26  $768 SHPI6 A.
Mucker, 'gDe  SP0B  $G58  SAEGOS ‘

Board, $1.25 Per Day.
Family men are being furnished houses as rapidly as possible. ‘

Miners to run 5000-foot funnel on contract will be needed in
about one month,
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Past Producing Brownfields Site: Potential redevelopment,
with concurrent reclamation and rehabilitation

pil ings & Waste Disposal Area Project area has extensive history of mining
ol * Brownfields site, heavily disturbed
* Good access with local infrastructure and
workforce
* Opportunity for environmental win with
potential site restoration
=

elter atH

1950S —

Mill & Sm

=

t day —Yellow Pine pit

© Ty,

e TN
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Preliminary Economic Assessment Highlights ()

September 2012 (at $1,400 gold)

Gold Mines in the USA (000s 0z 2012 Production)

- 200 400 600 8001,00a,20a,40a,60a,80@,000

Il ] ] ] ] ] ] ] ]

nont Nevada
Cortez
Goldstrike

vs (Years 1-8)
nd Mountain
Fort Knox
Life-of-mine)
Pogo

_ripple Creek
Leeville

sham Canyon
quoise Ridge

Gold Production (000s oz)

M Years 1-8 LOM (14.2 Years)

——— 3 121

Capital Costs (USS millions)

M |nitial LOM

$880 $1,182

=$240/0z produced

Cash Costs (USS/oz) @
B Years 1-8 LOM Gold Price

$1,275

4,922

Antimony (M lbs)

B Annual Production ™ LOM Production

Years 1-8 9.9
LOM 6.4
IRR NPV .,
S2.1
after-tax
’ after-tax

(1) The economic assessment in the PEA is preliminary in nature and uses inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to then
that would enable them to be categorized as mineral reserves, and there is no certainty that this PEA will be realized. The inferred mineral resource used in the economic analysis represents 37% of th

total life-tonnes considered.

In this presentation, “M” = million, “K” = thousands, all amounts in US$
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Golden Meadows: Superior Resource Grade
vs. Major Gold Producer Reserves

‘.‘- ------- L] ] Ye"owPine* NI NI NSNS SN NN NSNS NN NN NN NN EEE NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN EEEEEER
/

sEEEEEEN EEm HangarFlats* EEEE NS EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN EE NI NN NN EEEE NN NN NN NN NN NN NN NN NN NN NN NN NN EEEEEEEEEEN
4

”IIIIIIIIII

)/—

West End*

Barrick

Newmont Goldcorp Kinross Eldorado IAMGOLD Yamana New Gold

H2008 2009 ©2010 ®2011 2012 2013

Meadows numbers are mineral resource grades from 2012 PEA

ank of America Merrill Lynch — North America Precious Metals Weekly and public company disclosure

/
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Production Scale & Low Costs: Potential for large scale, low
cost gold-antimony mine

>

Fe)

(7]

S

s ® PEA

£ Livengood
N s L PFS

= Dugbal O Moss Lake ‘ ~ FS

Batero-Quinchia () v it Golden Highway @ Recently acquired

Esaase ¢

0 . .

orth Bullfrd@)  Sleeper ‘ Detour Lake Size of globe = initial CAPEX

. Magi
Otjiko Tasiast ——
. ta Grande
Rojo Grand . ?(CI iver
. ekola
0 Gemfieldd OJVG  Pheonix ._Rajny River Caspiche
Springpole Blackwater
Cerro del Gallo. L)Aurora
Morelos Metates
) L2 Mina ‘ ' ‘ \’ Golden Meadows e
Freegold Mtn - 2)
Upper Beaver Brucejack O Golden Meadows (Yrs 1-8)
0
Q Tepal
Higher proc
0 > .
0 200 400 600 800 1,000

Annual Production - LoM Avg (000's oz of gold)

(1) See non-IFRS measures at conclusion. Sources: Haywood Securities & Company Disclosure
(2) The economic assessment in the PEA is preliminary in nature and uses inferred mineral resources. See Note (1) on page 12 for full disclaimer.

Sources: Haywood Securities & Company Disclosure
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Low All-in Costs: Competitive life-of-mine total minesite costs*

Romarco
| Initial Capital (USS/oz)
Torex
| M Cash Costs (US$/0z)
( Midas Gold* ) | M Royalties (US$/02)
Sulliden B Sustaining Capital (US$/oz)

Guyana Goldfields

Midway Gold
Sabina
Rainy River
Vista Gold Higher Life-of-Mine Total
- '
200 400 600 800 1,000 1,200
USs/oz
* Initial Capex + cash costs (net of by-product credits) + royalties + sustaining capital
Source: Public Company Data p_
Note: The economic assessment in the PEA is preliminary in nature and uses inferred mineral resources. See Note (1) on page 12 for full disclaimer. —
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PEA Sensitivities: NPV still strong at lower gold prices

6,000 [
= = Pre-tax NPV -
— After-tax NPV
5000 _ g 0%
c
2 4,000
=
A 3,000
=)
3
> 2,000
1,000 = o = T
\
0 | |
1,200 1,400 1,600 1,800

Gold Price ($/0z)

Note: The economic assessment in the September 2012 PEA is preliminary in nature and uses inferred mineral resources. See Note (1) on page 12 for full disclaimer.
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Strategic By-products: Potential by-product credits from
antimony & possibly tungsten

World Antimony Production 2013

isk - China dominates world antimony & tungsten Antimony Uses (USGS)
Tajikstan Other B

South Africa __ 3% 8%

3%

Russia
4%

mestic U.S. antimony or tungsten mine production
reliant on China for majority of its antimony & tungsten  £EE, e
e supply is falling alloys Retggﬁf‘“ts

. .. . . . 20% o
restrictions in China since 2009

| for new U.S. legislation aimed at
ng U.S. production of critical minerals

Effectiveness of antimony flame retardant (left coverall)

ANTIMONY PRICES

23 JULY 2001 - 23 AUGUST 2013

ANTIMONY HAS O IN THE LAST
INCREASED IN PRICE OVER O 11 YEARS

2003 2004 2005 2006 2007 2008 2009 2010
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Develop a sustainable project planned around closure & reclamat

Before

Vhat is Right:

ediate legacy disturbance
- Tailings, waste dumps, mill & smelter site

xn for closure

- Wetlands, restored drainage channels

ect and enhance water quality, fisheries, wetlands, groundwater
- Restore fish passage, reduce sedimentation

ge, inform, consult and consider stakeholders’ input

- Address local’s priorities

onstrate significant net local benefits
- Employment and environment

late & incorporate options to reduce environmental footprint
- Innovative design concepts
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Optimization Opportunities: Evaluated from environmental,
technical & financial perspective

most profitable ounces
ler footprint

'y antimony processing
de opportunity

ailings and waste rock reprocessing
cy impact remediation

ed layout to reduce environmental

impact

more high grade gold

't economics

400

300

200

100

-100

-200

-300

-400

-500

Antimony by-product credit

Undiscounted Cash Flow approx. 17% of total r
(USS millions) Substantially increases c
Years 1 through
A
a1
]

Project year

Average $305 million in after tax cash flow

year in first 8 years

Au BSh B Construction

Note: The economic assessment in the PEA is preliminary in nature and uses inferred mineral resources. See Note (1) on page 16 for full

disclaimer
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Exploration Upside: Blue sky potential in a world class gold distric

fing deposits open to expansion
*  Yellow Pine, West End & Hangar Flats

rely new targets for:
* Bulk tonnage
e.g. Cinnamid-Ridgetop, Saddle-Fern, Rabbit
* Small tonnage, high grade
e.g. Garnet, Scout, Upper Midnight
* Undefined airborne targets
e.g. Mule, Salt & Pepper, Blow-out

Rarity of >5m oz Gold Deposits Globally()

... |Golden
Meadows

< 1M oz 1-2M oz 2-5M oz 5-10M oz 10-30M oz >30M oz

Contained oz of Gold

(1) Source: Mineral Economics Group, RBC Capital Markets
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Next Steps: 2014 milestones and near-term value drivers

Technical
* Resource update (September 2014)
* Metallurgical, engineering and other studies
* Pre-Feasibility Study (Q4 2014)
On-going consultation at every step
* To gather input
* To evaluate alternatives and options to reduce, avoid and mitigate potential impacts & risks

* To incorporate viable, practical ideas into the pre-feasibility study

Preparation of Plan of Operations

* Required to initiate the EIS (assuming pre-feasibility warrants)
On-going exploration

* There is potential for more, including potential high grade underground
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Why Invest In Midas Gold: Midas has the key components for suc

Large, High Grade
World Class
Open-Pit Deposit

Proven Low (

Management Geopolitical
& Board ~—  Risk

Production
Proven
Metallurgy

community @I Brotlction
Support Scale

4

Modest
Capital Exploration

Long Life : Intensity Upside By z::)a;jftlz — 100% Owned

Low J } )

Sustaining @ HOBUSERSS Lowest

Costs PEA Quartile

Costs

- Optimization
Opportunities
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Forward Looking Statements

Statements contained in this presentation that are not historical facts are “forward-looking information” or “forward-looking statements” (collectively, “Forw
Information”) within the meaning of applicable Canadian securities legislation and the United States Private Securities Litigation Reform Act of 1995. Forward Looking
includes, but is not limited to, disclosure regarding possible events, conditions or financial performance that is based on assumptions about future economic conditions
of action; the timing and costs of future exploration activities on the Corporation’s properties; success of exploration activities; permitting time lines and requirements, re
for additional capital, requirements for additional water rights and the potential effect of proposed notices of environmental conditions relating to mineral clair
exploration and development of properties and the results thereof; planned expenditures and budgets and the execution thereof. In certain cases, Forward-Looking Info
be identified by the use of words and phrases such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”
“anticipates”, “potential” or “does not anticipate”, “believes”, “conceptual”, “base” case”, or variations of such words and phrases or statements that certain action
results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Statements concerning mineral resource estimates may also be deemed to constit:
looking statements to the extent that they involve estimates of the mineralization that may be encountered if the Golden Meadows Project is developed. In making t
looking statements in this news release, the Corporation has applied several material assumptions, including, but not limited to, certain assumptions as to production rat
cost, recovery and metal costs as set out in this presentation, that any additional financing needed will be available on reasonable terms; the exchange rates for t
Canadian currencies in 2014 will be consistent with the Corporation‘s expectations; that the current exploration and other objectives concerning the Golden Meadows Pr
achieved and that its other corporate activities will proceed as expected; that the current price and demand for gold will be sustained or will improve; that general k&
economic conditions will not change in a materially adverse manner and that all necessary governmental approvals for the planned exploration on the Golden Meadows
be obtained in a timely manner and on acceL)tabIe terms; the continuitx of the price of gold and other metals, economic and political conditions and operations. Forw
Information involves known and unknown risks, uncertainties and other tactors which may cause the actual results, performance or achievements of the Corporation to k
different from any future results, performance or achievements expressed or implied by the Forward-Looking Information. Such risks and other factors include, among
related to the availability of financing on commercially reasonable terms and the expected use of proceeds; operations and contractual obligations; changes in exploratic
based upon results of exploration; changes in estimated mineral reserves or mineral resources; future prices of metals; availability of third party contractors; a
equipment; failure of equipment to operate as anticipated; accidents, effects of weather and other natural phenomena and other risks associated with the mineral
industry; environmental risks, including environmental matters under U.S. federal and Idaho rules and regulations; impact of environmental remediation requirements ar
of existing and potential consent decrees on the Corporation‘s planned exploration on the Golden Meadows Project; certainty of mineral title; community relatior
obtaining governmental approvals or financing; fluctuations in mineral prices; the Corporation’s dependence on one mineral project; the nature of mineral exploration
and the uncertain commercial viability of certain mineral deposits; the Corporation’s lack of operating revenues; %overnmental regulat‘ions and the ability to obtai
licences and permits; risks related to mineral properties being subject to prior unregistered agreements, transfers or claims and other defects in title; currency fluctuatic
in environmental laws and regulations and changes in the application of standards pursuant to existing laws and regulations which may increase costs of doing business
operations; risks related to dependence on key personnel; and estimates used in financial statements proving to be incorrect; as well as those factors discussed in the C
public disclosure record. Although the Corporation has attempted to identify important factors that could affect the Corporation and may cause actual actions, events
differ materially from those described in Forward-Looking Information, there may be other factors that cause actions, events or results not to be as anticipated, €
intended. There can be no assurance that Forward-Looking Information will prove to be accurate, as actual results and future events could differ materially from those al
such statements. Accordingly, readers should not place undue reliance on Forward-Looking Information.

Except as required by law, the Corporation does not assume any obligation to release publicly any revisions to Forward-Looking Information contained in this presentati
events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.

Cautionary Note

The presentation has been prepared by Midas Gold management and does not represent a recommendation to buy or sell these securities. Investors should always consi
investment advisors prior to making any investment decisions.
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Compliance With NI43-101

The technical information in this presentation (the “Technical Information”) has been approved by Stephen P. Quin, P. Geo., President & CEO of Midas Gold Corp. (together with
“Midas Gold”) and a Qualified Person. Midas Gold’s exploration activities at Golden Meadows were carried out under the supervision of Christopher Dail, C.P.G., Qualified Person
Manager and Richard Moses, C.P.G., Qualified Person and Site Operations Manager. For readers to fully understand the information in this presentation, they should read the |
(available on SEDAR or at www.midasgoldcorp.com) in its entirety (the “Technical Report”), including all qualifications, assumptions and exclusions that relate to the informatio

presentation that qualifies the Technical Information. The Technical Report is intended to be read as a whole, and sections or summaries should not be read or relied upon out
technical information in the Technical Report is subject to the assumptions and qualifications contained therein.

Some of the mineral resources at Golden Meadows are categorized as indicated and some as inferred mineral resources. Mineral resources that are not mineral reserves do not hav
economic viability. Mineral resource estimates do not account for mineability, selectivity, mining loss and dilution. These mineral resource estimates include inferred mineral re:
normally considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves. There is also no cert
inferred mineral resources will be converted to measured and indicated categories through further drilling, or into mineral reserves, once economic considerations are applied.

Cautionary Note — The mineral resource estimates referenced in this presentation use the terms “Indicated Mineral Resources” and “Inferred Mineral Resources.” We advise you 1
terms are defined in and required by Canadian regulations, these terms are not defined terms under the U.S. Securities and Exchange Commission (“SEC”) Industry Guide 7 and a
permitted to be used in reports and registration statements filed with the SEC. “Inferred Mineral Resources” have a great amount of uncertainty as to their existence, and great u
their economic and legal feasibility. The SEC normally only permits issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant “reserves” as in-pla
grade without reference to unit measures. U.S. investors are cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into reser\
is not an SEC registered company.

The resource estimation for the gold deposits at Golden Meadows was completed by David Rowe, C.P.G of SRK Consulting (Canada), Inc. under the supervision of Guy Dishaw,
Consulting (Canada), Inc. The other Qualified Persons responsible for the PEA study are Gordon Doerksen, P.Eng., of DS Energy and Mining Inc. (overall project management and eco
Dino Pilotto, P.Eng., of SRK Consulting (Canada) Inc. (mining); Bruce Murphy, FSAIMM, of SRK Consulting (Canada) Inc. (mine geotech); Maritz Rykaart, P.Eng., of SRK Consulting (Can
management); John Duncan, P.Eng. of SRK Consulting (Canada) Inc. (water management); Chris Martin, C.Eng., of Blue Coast Metallurgy Ltd. (metallurgy); Kevin Scott, P.Eng., of AL
Canada Inc. (infrastructure and mineral processing); and Rick Richins, BS, MS, of RTR Inc. (environmental considerations) — see the technical report for relevant assumptions and disclai

Non-IFRS Performance Measure

"Cash Operating Costs" is a non-IFRS Performance Measure. This performance measure is included because this statistic is a key performance measure that management us
performance. This performance measure does not have a meaning within IFRS and, therefore, amounts presented may not be comparable to similar data presented by other minil
This performance measure should not be considered in isolation as a substitute for measures of performance in accordance with IFRS.
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