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Disclaimer

MACPHERSONS

The information contained in this presentation has been prepared by MacPhersons Resources Ltd (MRP). This
presentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase
or sale of any securities in MRP. This presentation has been made available for information purposes only and does not
constitute a prospectus, short form prospectus, profile statement or offer information statement. This presentation is not
subject to the disclosure requirements affecting disclosure documents under Chapter 6D of the Corporations Act.

While the information contained in this presentation has been prepared in good faith, neither MRP nor any of its directors,
officers, employees, agents or advisors give any representation or warranty, express or implied, as to the fairness,
accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation.
Accordingly, to the maximum extent permitted by law, none of MRP, its directors, officers, employees, agents, advisers,
nor any other person accepts any liability whether direct or indirect, express or limited, contractual, tortuous, statutory or
otherwise, in respect of the accuracy or completeness of the information or for any of the opinions contained in this
presentation or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this
presentation.

Forward looking Statements

This presentation may contain statements that may be deemed ‘forward looking statements’. Forward risks, uncertainties
and other factors, many of which are outside the control of MRP, can cause actual results to differ materially from such
statements. Such risks and uncertainties include, but are not limited to, commodity price volatility, increased production
costs and variances in ore grade recovery rates from those assumed in mining plans, as well as political and operational
risks and governmental regulation and judicial outcomes. MRP makes no undertaking to update or revise such
statements, but has made every endeavour to ensure that they are fair and reasonable at the time of making the
presentation.

Investors are cautioned that any forward looking statements are not guarantees of future performance and that actual
results or developments may differ materially from those projected in any forward looking statements made.

Exploration targets are conceptual in nature and drilling may not convert these to resources.



Prime Location, Extensive Infrastructure

MACPHERSONS
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Prime Location, Recognised Production

Area

T o A 7
A

Nimbus Reserve:

1.1Mt @ 297g/t Ag-Eq* (10.8Moz)
Nimbus Resource:

+ 4.9Mt @ 149g/t Ag-Eq* (23.4Moz)

"n{ 7 ‘: .\“ . . \

MRP Nimbus-Boorara .
205km? of Tenements

Kalgoorlie / SuperPit
100 Moz Gold Combined
Production / Resource
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Strategic Achievements

MACPHERSONS

\Y4

15,732m (processed 55 drillcore holes)

Y4

Mine design and Ore Reserve statement
1.1 Mt @ 297 g/t Ag Eq.* recovered grade
Significant increase in Mineral Resource

vV

4

:(.’xl)l_ ROAD CLOSED WHEN wey
PH: (08) 9091

7876 « UNF Chasnin 271

2013 2014
Silver Eq. 18.3 Moz >  23.4 Moz
Gold 330,000 oz > 460,000 oz
Zinc 49,000t 65,000 t

4

Extension drilling confirmed 600m down
plunge

\Y4

Project independent technical review (SRK)
identified no fatal flaws

\Y4

Progressing to Bankable Feasibility Study
(Sedgman)

» Ag Eq is calculated using metal credits: Ag Eq. = Ag + Zn x 28.852 + Au x 62.626 + Hg x 0.15
* Full details of Ag Eq calculations and input parameters detailed in the Appendices.



Corporate Overview

ASX Code: MRP

ASX Listed: December 2010
Ordinary Shares: 252 million

Options: Nil

Market Cap: A$50m (at 20 cents)
Cash: A%4.2m (31 Mar 2014)
Debt: Nil

Projects

100% Nimbus Silver-Gold-Zinc VHMS
100% Boorara/Coolgardie gold assets
Substantial Shareholders

Directors/Management: 37%
Orion Mine Finance: 8%
Top 20 shareholders: 65%

MACPHERSONS
12 Month Performance
$0.35 7.0 0
$0.30 - 6.0 é
=
$0.25 - 5.0
$0.20 - - 4.0
$0.15 - - 3.0
$0.10 - = \IRP Volume 2.0
e==NMRP Share Pricing
$0.05 - 1.0
$0.00 --MMMMMMMM_ 0.0

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

Board of Directors & Management
Ashok Parekh, Chairman

Accounting & Mining Company Management

Morrie Goodz, Managing Director
Geology, Chemistry, Mine Development & Management

Jeff Williams, Non-Executive Director
Mining Engineering, Mine Planning, Development & Operation

Randell Ford, Operations Manager
Mining Engineering, Processing & Operational Management

Stephen Hewitt-Dutton, Company Secretary

Accounting, Mergers & Acquisitions, Compliance



BFS - Plant Design Flowsheet — Q3 2014

Key Parameter Input
Stope design 2 to 20m wide
Expanded Plant capacity 480,000 tpa

(from 160,000 tpa to 480,000 tpa)

New Heap Leach Plant

1,000,000 tpa

Plant
> Operated from 2003 to

\

MACPHERSONS

2007

4

Processed 319,000 t at

a head grade of 352 g/t
Ag to produce 3.6 Moz
silver

v

Larger resource needs

larger mill capacity

4

>
»

N
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>

Conventional plant

Grind / Gravity
Leach / Flotation

Flowsheet in
Appendix



Timeline to Production

MACPHERSONS

Production Target Q3/Q4 2015

BFS Drilling at Nimbus
Metallurgical test work and flow sheet

Geotechnical test work

Bankable Feasibility Study - Sedgman _
Order long lead items -

Delivery of Merrill-Crowe plant

Commence pre-strip and open pit mining
Complete tailings and leach facility
Commissioning of plant

Production

[ee)



Upside - BFS Drillholes

Discovery Pit

@ Proposed MRP ariling
10 1882 extended resource target

® 0
Agzad1t  BoTndar L., @ NEDHY
X Len ons o

/

NBDHO10

New Zone
NBDHO034
N
Zone Under Extension
i H illl'?:\"?:c;:gn:ess
Dlscovery PI o or gropose%
NBDHO035
Nimbus Mineral Resource 23.4Moz Ag-Eq* .
Ore Reserve 1.1Mt @ 297g/t Ag-Eq*
(current block model shown as 3D lenses) ”
200m

Deep Down Plunge

_— Intersections Copper-Zinc Sulphide Mineralisation
Logging in Progress

MACPHERSONS

VHMS deposit

Volcanogenic
Hosted Massive
Sulphide

Existing mineral
resource limited
only by drilling
Mineralisation
remains open in
both in strikelength
and depth

multiple lenses,
such as AG211



Nimbus Silver-Gold-Zinc Project — 500m

Deep MACPHERSONS

VHMS deposit
500m deep intercept

Surface

Projection of Ag/Zn211 Lens
onto Longsection AgiZn211

400mRL ——

Proposed ‘ Proposed

East Pit o's
— ’,-L i New Zone Analogous to 850m
NBD(H03E)r Ff | NBDHO034 deep Jaguar/Bentley
Mineral Resource (July 2013 1/,
qrg:ﬁiéé‘@?“’i% 67’;’&;"'2213) """x.- 8. 2m@1028g/t Ag (IGO) and Golden
200mRL . g/t Ag-Eq* L | : 4 5 G
- S — S B ! = = HNEHIVyAy | . rove (M MG)
22.5m@77g/t A 20m@419g/t Ag-Eq i
i ST Ag incl.6.3m@1139gtAg-Eq deposits
 54m@sBgltAg 30+ lenses identified
incl. 0.54m@644g/t Ag
- to date
omRL MRP Drilling | i
currently in progess | P . . .
Mineral Resource /i /s Zinc massive sulphide
nesTatAgEy J e mineralisation
ncl. s.om = | . .
' = | consists mainly of
| {agaznany sphalerite, pyrite and

Copper-Zinc Sulphide Mineralisation SI | ver b earin g

minerals with
byproduct quantities
of gold, copper &
lead-bearing
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Project Benchmarking

Polymetallic Projects & Mines Comparison

MACPHERSONS

Value of Nimbus

ore in the ground
is similar to the

one from Golden
Grove (GG)

GG operating

continuously
since 1990

600
Jaguar (IGO) Wolverine (YKZ)
500 —m Woodlawn UG (TRO)
o
& 400 Bentley (IGO) Aguas Tefiidas (IZN)
2 u |
)
o Stockman (IGO)
> Hera (YTC) 0o Perkoa (GX - BTR)
2 300
o
- Pilbara (VRX)
5 o
o
‘2" 200 ¢  Golden Grove (MMG)JoodIawn Tailings
> Teutonic Bore (IGO) ’ (TRO) 9
\Id < Sorby Hills (KBL)
100 = Bilbao (XAG)
Nimbus (MRP) Nymagee (YTC)
O T T T T 1
0 5 10 15 20

25

Ore Reserve tonnage or Mineral Resource in italics (mt)

Price assumptions: Ag $20/0z, Au $1,300/0z, Cu $3.00/Ib, Zn $0.90/Ib, Pb $0

Source: Lincoln Crowne & Company

.90/Ib

1



Video Flyover

MACPHERSONS

10.25m @ 1244 g/t Ag
8me 1742 g/t Ag
28m @ 2916 9/t Ag

/
e sl I ¥

g 7\ v/ A
, Video of 3D flyover of minesite and new mill with narration:
http://www.mrpresources.com.au/dvd.php#v201310

Live video of Diggers & Dealers presentation
http://www.mrpresources.com.au/dvd.php#v201308 ’

17m @ 1482 g/t Ag

_
~

8m@ 1526gtAg |

/

17m@ 1434 g/t Ag

/
/ /




Open High Grade Mineralisation

MACPHERSONS
Surface
400m 400m
: Discovery Pit
Co BOD022: 20.0m @ 251.38g/t Ag
2\ potential NBDHO19: 13.6m @ 250.34g/t Ag
R fe'?""te'(ljf . . % . BOD036: 42.9m @ 338.23g/t Ag
PN i NBDH025: 32.9m @ 319.88g/t Ag
o . NDRCO3: 57.0m @ 267.91g/t Ag
- . ‘e . NDRCO8: 61.0m @ 142.72g/t Ag
‘,’:;,g',';g:; Lo < NBDHO030: 21.4m @ 221.98g/t Ag
Mineral Resource NBDHO358 ¢ . ‘\\ B0OD209: 8.0m @ 243.95g/t Ag
e 23.4Moz Ag-Eq J ‘\.\ e
' s s S e \\\
e Current MRP drilling ' ® i
in progress \ NBDHO11 ©NBDHO021 D
© Proposed MRP drilling : ° . © Down dip/plunge '
to test extended mineralisation target \ i dip'-, : NBDH034 potential remains open
e MRP drilling (pre July 2013) potential NBDH012 P Drill testing is
« Historic drilling 'e::;',:'s currently underway
o g ®
No drill holes below 2
on this high grade zone o ® o
NBDHO013 9

TARGET Outline of
extended
mineralisation

200m

NBDHO010
°
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Upside Potential

MACPHERSONS

stP g

. A
Mineral Resource

Proposed &~ E’ ’*’ 7 = ] 23.4Moz Ag-Eq*
underground : = Ore Reserve
development == . 1.1Mt @ 2979/t Ag-Eq*

Extensional
Drilling in
progress

Lode Ag/Zn211 Lode Ag/Zn311
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Grade is King — Massive Sulphides

MACPHERSONS

VHMS deposit
Existing mineral resource
limited by drilling
Mineralisation remains

open in multiple lenses,
such as Ag/Zn211

Polymetallic
Silver
Zinc
Gold
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Zinc Market Supply Demand Curves
MACPHERSONS

Millions tpy

15.7 - Global Zinc Mine Production Potential

J From Western

15.2 Probable

From Western

14.7 A Possible
ForecastFormer

EastBloc

-
w w s
N NN

-—
N
~J

12.2
11.7
11.2

10.7
2010 2011 2012 2013 2014 2015 2016 2017

Source: CRU

Zinc Price has ranged up 5-10% in 2014
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Mine Schedule at Nimbus — Boorara

MACPHERSONS

Single Fleet

> 2 Nimbus Pits start with East Pit
(Blue) moving to underground
after 8 months;

West Pit (Green) moves
underground after 20 months

As Nimbus mining fleet
becomes available mining
commences at Boorara (<2km
away) and runs in parallel with
Nimbus

Coolgardie gold ore will be fed
into the Nimbus mill schedule
later in the mine schedule

4

4

V

17




Boorara Resource, Block Model & Mine

Design MACPHERSONS

Planned drilling to join 4 open pits into a single 2km long pit

e Boorara Mineral Resource
7.4Mt @ 1.09g/t Au
for 260,000 ounces gold

Classification

Measured
Indicated -
Inferred .

Boorara Block Model
Optimised Pit Shells

_____ BOGT002

LEGEND

0.50-1.00g/t Au

[ 1.00-1.50g/t Au
[[] 1.50-2.00g/t Au
I 2.00-3.00g/t Au
B 3.00-5.00g/t Au
7] >5.00g/t Au Visible gold logged in BOGT001
drill hole at 93, 107, 114m downhole
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Coolgardie Resource, Block Model & Mine

Design

MACPHERSONS

N, Tycho Pit ——z
MacPhersons Pit A-Cap Pit
=N . SR R, _ — N Z="
: '\@::ZJ s A= =g
—:,’* /.é\.’ G

Classification

~ optimised Pit Shell
LEGEND '\I/Ieda_sureg | . P e 2012
r 't
[ 0.80-1.00g/t Au i - Ry
[T 1.00-1.50g/t Au 200m

[ 1.50-2.00g/t Au Optimised Pit Shell

2.00-3.00g/t Au
[l 3.00-5.00g/t Au Aug 2012
[l >5.00g/t Au to 60m

Blue - Optimised Pit Shell Aug 2012  mMacPhersons Pit

1.5Mt @ 1.82g/t for 83 o_o¢z Au
recov red gold in optimised pi
: . e R g
' : : . / /‘\ Expanded Pit
Target

LEGEND

0.50-1.00g/t Au
[T 1.00-1.50g/t Au
(] 1.50-2.00g/t Au
[]2.00-3.00g/t Au

OPEN . [ 3.00-5.00g/t Au
A S~. o OPEN [ 5.00-10.00g/t Au
More drilling S : A More drillin [] >10.00g/t Au
required ats . ~ 9
q e : required

— A-Cap Deeps -
/ High-Grade
Discovery
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Exploration Project Areas — 5km Project

Pipeline

Brindabella Copper

Gretel Cu-Zn-Ag Prospect

Ag-Zn Prospect

\A
Condor

Ag-Zn Prospect

Nimbus
23.4Moz Ag-Eq*
AN

-
e
A G Cu-Zn-Ag Anomaly &

LXNitmbus Kaﬂt ﬁ_,\‘ Nimbus Deeps Target
;A I\ Brindabella

'._A Ag-Zn Prospect

7m @ 112g/t Au A A
ﬂ Diggers Dam
Au Prospect

Tramways
Ag-Zn Prospect

Boorara
260,000 0z Au 8, " 1

Nimbus NW Copper

MACPHERSONS

Copper Potential :
analogies with the geology
of nearby Golden Grove
and Jaguar-Bentley mines
support the high likelihood
of copper-zinc-silver-gold
feeder lenses being
identified nearby

Nickel Potential: both the
Coolgardie and Golden
Ridge tenements are at the
northern extension of the
Kambalda Nickel Dome
and have known nickel
occurrences where
helicopter EM has detected
3 EM conductors — drilling
of these will be undertaken
in future exploration

20
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S
>
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Points of Difference

Experienced operational mine

mangers

Move to Producer

Polymetallic

Silver - Gold — Zinc

Copper — Nickel

ASX Code: MRP  WWW.

MACPHERSONS

Historical silver doré bars
produced at Nimbus

resources.com.au
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Competent Person Statement

MACPHERSONS

The information in this presentation that relates to mineral resources and exploration results is based on
information compiled by Mr Morrie Goodz, who is a Fellow of the Australasian Institute of Mining and
Metallurgy. Mr Morrie Goodz is a full time officer of MacPhersons Resources Ltd and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration, and
to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 edition
of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Mr Goodz has given his consent to the inclusion in this presentation of the matters based on the
information in the form and context in which it appears.

Table 1 Sections 1 and 2 as per JORC Code 2012 for Reporting of Exploration Results is included

in the ASX Announcement dated 17t February 2014 on the MacPhersons Resources Limited
website.

Table 1 Sections 1 thru 4 as per JORC Code 2012 for Reporting of Ore Reserves and Mineral

Resources is included in the ASX Announcement dated 3@ December 2013 on the MacPhersons
Resources Limited website.

Further Information

For further information on MacPhersons and its projects or to subscribe for regular updates, please
visit our website at www.mrpresources.com.au or contact our Kalgoorlie office.

MacPhersons Resources Managing Director, Morrie Goodz, is available for comment and can be
contacted on +61 429 834 912
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Zinc Mine Closure and Growing Deficit

Location Closing Capacity
Brunswick Canada 2013 200,000 t
Perseverance Canada 2013 110,000 t
Century Australia 2013/2014 510,000 t
Skorpion Namibia 2014 164,000 t

Supply / Demand Balance

2012 2013 2014F  2015F  2016F  2017F

Million tonnes

Source: CRU

MACPHERSONS

Zinc has
compelling
market
fundamentals
among the base
metals

Significant mine
closures are
expected to
result in a deficit
in excess of 1 mt
in 2017

China is a
growing net
importer since
2008
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Mining and Discovery Rates for Zinc

MACPHERSONS
Outlook
Exploration Spend $ .
Mt Zn Unit Discovery Costs ?
50 Discoveries - Estimated Total Metal Found >
Dij"cwe"es ' '_("°w" Future Mine Production ?
40 === Mine Production . _
Discovery/Prodn Ratio in 2026 0.7x
30
As a rule of thumb — to be
20 sustainable we need to find at

least 2x as much as we mine

10
Estimate

0
1950 1960 1970 1980 1990 2000 2010

Source: MinEx Consulting © Feb 2012. Production data from USGS
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23.4 million oz Ag equivalent Resource

MACPHERSONS

Tonnes Ag Grade Ag Equivalent Ag Metal Ag Metal Eq.

Zone  Category Mt o/t g/t Moz Moz

Mineral Resource as at 25" July 2013

Measured 1.041 112 219 3.7 7.3
Silver | dicated 2.502 103 168 8.3 13.5
Zone

Sub-total 3.543 105 183 12.0 20.9
Gold | rerred 1.333 10 59 0.4 2.5
Zone

Total 4.876 79 149 12.4 23.4

Ore Reserve as at 5" August 2013

Proved 0.705 167 242 3.8 5.5
Probable 0.420 263 396 3.6 5.3
Total 1.126 203 298 7.3 10.8

Detailed mineral resource table available in the Appendix
* Ag Eq is calculated using metal credits: Ag Eq. = Ag + Zn x 28.852 + Au x 62.626 + Hg x 0.15

25



Nimbus Mineral Resource & Ore Reserve

MACPHERSONS
Ag Au Zn Hg Ag Au Zn Hg AgEaq.
Zone Category Tonnl?/,st Grade Grade Grade Grade Ag Eq/t Metal Metal metal metal metal
g/t g/t % g/t g Moz  koz kt t t
Mineral Resource as at 25" July 2013
Measured 1.041 112 0.11 2.32 224 219 3.7 3.8 24 233 7.3
Silver ,
Zone Indicated 2.502 103 0.17 1.54 70 168 8.3 13.8 38 175 13.6
Sub-total 3.543 105 0.15 1.77 115 183 12.0 17.5 63 408 20.9
Gold
Z Inferred 1.333 10 0.67 0.16 17 59 04 285 2 23 2.6
one
Total 4.876 79 0.29 1.33 88 149 124  46.0 65 431 23.4
Ore Reserve as at 5" August 2013
Proved 0.705 167 0.13 1.96 70 242 3.8 29 14 49 5.5
Probable 0.420 263 0.07 413 57 396 3.6 1.0 17 24 5.3
Total 1.126 203 0.09 2.77 65 298 7.3 3.9 31 73 10.8

Reported according to the 2012 JORC Code (mineral resource and ore reserve restated on the 3" December 2013)
Mineral resource reported using Ag = 25 g/t orAu= 0.5 g/t or Zn 2 1.0%
Ore reserve estimated using a gold price of A$1,353/0z, a silver price of A$21.60/0z and a zinc price of A$1,996/t 26



Boorara Mineral Resource

MACPHERSONS
Category Oxidation Tonnes Au (g/t) Au (0z)
Measured oxide 640,000 1.13 23,000
transitional 390,000 1.07 14,000
fresh 90,000 1.02 3,000
sub total 1,120,000 1.10 40,000
Indicated oxide 1,030,000 1.06 35,000
transitional 1,140,000 1.08 40,000
fresh 1,450,000 1.07 50,000
sub total 3,630,000 1.07 125,000
Inferred oxide 170,000 1.39 7,000
transitional 310,000 1.14 11,000
fresh 2,150,000 1.10 76,000
sub total 2,620,000 1.13 95,000
Grand total 7,370,000 1.09 260,000

As at 12t July 2013. Mineral resource reported at a cut-off of 0.5 g/t Au
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Indicative Processing Flowsheet

MACPHERSONS

Conventional processing route
Crushing, grinding, gravimetric separation, leaching and flotation

Crushed ore
stockpile

oy Iﬁ‘ﬂ crushin A —

) X crushing Emergenc
."/‘3‘ fezd ' /! @
iTen _ ‘ \

Ore stockpile

Gravity
trat
v
Intensive
leach
reactor
Integrated waste i
landform
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