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§  This	  presenta,on	  is	  prepared	  by	  Balmoral	  Resources	  Ltd.	  	  (“Balmoral	  or	  BAR”)	  management	  and	  BAR	  is	  solely	  responsible	  for	  content	  and	  format.	  	  Darin	  W.	  Wagner,	  P.Geo	  is	  a	  non-‐
independent	  Qualified	  Person	  and	  has	  compiled	  this	  presenta,on	  from	  publicly	  available	  industry	  informa,on,	  NI43-‐101	  compliant	  technical	  reports	  and	  new	  releases	  with	  specific	  
underlying	  Qualified	  Persons	  as	  set	  out	  in	  the	  releases	  and	  reports.	  Industry	  Informa,on	  has	  been	  compiled	  from	  publicly	  available	  sources	  and	  may	  not	  be	  complete,	  up	  to	  date	  or	  
reliable.	  Forward	  looking	  statements	  may	  differ	  materially	  from	  actual	  events.	  	  Please	  see	  complete	  informa,on	  on	  Sedar	  (www.sedar.com).	  

§  This	  presenta,on	  is	  for	  informa,on	  purposes	  only	  and	  is	  not	  a	  solicita,on.	  Please	  consult	  the	  Company	  for	  complete	  informa,on	  and	  a	  Registered	  Investment	  Representa,ve	  prior	  to	  
making	  any	  investment	  decisions.	  This	  presenta,on	  reports	  on	  the	  technical	  details	  of	  the	  company’s	  projects	  up	  to	  August	  10,	  2013	  and	  provides	  a	  guide	  to	  the	  company’s	  poten,al	  
future	  ac,vi,es	  and	  use	  of	  funds.	  There	  can	  be	  no	  assurance	  that	  the	  company	  objec,ves	  will	  be	  achieved.	  

§  Inferred	  Resources	  are	  reported.	  The	  US	  Securi,es	  and	  Exchange	  Commission	  does	  not	  recognize	  the	  repor,ng	  of	  Inferred	  Resources.	  These	  resources	  are	  reported	  under	  Canadian	  
Na,onal	  Instrument	  43-‐101	  and	  have	  a	  great	  amount	  of	  uncertainty	  and	  risk	  as	  to	  their	  existence	  and	  economic	  and	  legal	  feasibility.	  It	  cannot	  be	  assumed	  that	  all	  or	  any	  part	  of	  
Inferred	  Resources	  will	  ever	  be	  upgraded	  to	  a	  higher	  category.	  Under	  Canadian	  Rules	  es,mates	  of	  Inferred	  Mineral	  Resources	  may	  not	  form	  the	  sole	  basis	  of	  feasibility	  studies	  or	  pre-‐
feasibility	  studies.	  INVESTORS	  ARE	  CAUTIONED	  NOT	  TO	  ASSUME	  THAT	  PART	  OR	  ALL	  OF	  AN	  INFERRED	  RESOURCE	  EXISTS,	  OR	  ARE	  ECONOMICALLY	  OR	  LEGALLY	  MINEABLE.	  

§  This	  presenta,on	  also	  refers	  to	  historic	  geological	  resources	  –	  iden,fied	  by	  an	  asterik	  *	  in	  the	  text	  –	  these	  resources	  are	  historic	  in	  nature	  and	  pre-‐date	  the	  implementa,on	  of	  
Canadian	  Na,onal	  Instrument	  43-‐101.	  Neither	  the	  Canadian	  nor	  the	  US	  Securi,es	  and	  Exchange	  Commission	  recognize	  the	  repor,ng	  of	  historic	  resources	  they	  are	  considered	  
conceptual	  in	  nature.	  It	  cannot	  be	  assumed	  that	  all	  or	  any	  part	  of	  geological	  resources	  will	  ever	  be	  upgraded	  to	  a	  higher	  category.	  INVESTORS	  ARE	  CAUTIONED	  NOT	  TO	  ASSUME	  THAT	  
PART	  OR	  ALL	  OF	  GEOLOGICAL	  RESOURCES	  EXISTS,	  OR	  ARE	  ECONOMICALLY	  OR	  LEGALLY	  MINEABLE.	  They	  are	  included	  herein	  solely	  for	  historic	  context	  and	  completeness.	  	  

§  The	  TSX	  Venture	  Exchange	  has	  not	  reviewed	  and	  does	  not	  accept	  responsibility	  for	  the	  accuracy	  or	  adequacy	  of	  this	  presenta,on,	  which	  has	  been	  prepared	  by	  management.	  There	  
can	  be	  no	  assurance	  that	  any	  of	  the	  assump,ons	  in	  the	  resource	  es,mates	  will	  be	  supported	  by	  a	  Pre-‐feasibility	  or	  Feasibility	  Study	  or	  that	  any	  forward	  looking	  event	  will	  come	  to	  
pass.	  The	  data	  is	  incomplete	  and	  considerable	  addi,onal	  work	  will	  be	  required	  to	  complete	  further	  evalua,on,	  including	  but	  not	  limited	  to	  drilling,	  engineering	  and	  socio-‐economic	  
studies	  and	  investment.	  

§  This	  presenta,on	  contains	  informa,on	  with	  respect	  to	  adjacent	  or	  similar	  mineral	  proper,es	  in	  respect	  of	  which	  the	  Company	  has	  no	  interest	  or	  rights	  to	  explore	  or	  mine.	  Readers	  
are	  cau,oned	  that	  the	  Company	  has	  no	  interest	  in	  or	  right	  to	  acquire	  any	  interest	  in	  any	  such	  proper,es,	  and	  that	  mineral	  deposits	  on	  adjacent	  or	  similar	  proper,es	  are	  not	  indica,ve	  
of	  mineral	  deposits	  on	  the	  Company’s	  proper,es.	  Past	  performance	  is	  no	  guarantee	  of	  future	  performance	  and	  all	  investors	  are	  urged	  to	  consult	  their	  investment	  professionals	  
before	  making	  an	  investment	  decision.	  	  Investors	  are	  further	  cau,oned	  that	  past	  performance	  is	  no	  guarantee	  of	  future	  performance	  

§  The	  Company	  may	  access	  safe	  harbor	  rules.	  	  
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BAR – AN OPPORTUNITY TO INVEST IN ONE OF ONLY A VERY FEW 
EXPANDING HIGH-GRADE CANADIAN DISCOVERY COMPANIES 

TSX:	  BAR	  	  |	  OTCQX:	  BALMF	  

q  LOCATION:	  	  CANADA	  +	  QUEBEC/ONTARIO	  +	  ABITIBI	  =	  TOP	  5	  GLOBALLY	  	  

q  GRADE:	  	  MULTIPLE,	  EXPANDING	  HIGH	  GRADE	  GOLD	  ZONES	  

q  SCALE:	  	  OVER	  600	  Sq	  Km	  ALONG	  ONE	  OF	  THE	  ABITIBI’S	  PROLIFIC	  GOLD	  TRENDS	  

q  ACTIVE:	  	  ON-‐GOING	  12,000	  m	  DRILL	  PROGRAM	  +	  TARGET	  GENERATION	  

q  EXPERIENCE:	  MGMT	  HAS	  PROVEN	  TRACK	  RECORD	  IN	  THE	  ABITIBI	  	  

q  UPSIDE:	  	  HEART	  OF	  DEVELOPMENT	  AND	  M&A	  IN	  CANADA	  

q  CASH:	  	  FULLY	  FUNDED	  PROGRAM	  	  

q  STRONG	  RETAIL	  SHAREHOLDER	  BASE	  



v Darin	  Wagner	  –	  President,	  CEO	  and	  Director	  –	  P.	  Geo.	  
	   	  -‐	  Co-‐founder,	  President	  and	  CEO,	  West	  Timmins	  Mining	  sold	  to	  Lakeshore	  Gold	  	  for	  $424	  Million;	  	  	  	  
	  	  	  	  	  	  	  	  	  	  	  	  	  Veteran	  Geologist	  	  with	  over	  20	  years	  int.	  experience	  with	  major	  and	  junior	  co.’s.	  	  
	  

v Richard	  Mann	  –	  Manager,	  Explorabon	  -‐	  Geologist	  
	   	   	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  -‐	  Experienced	  	  gold	  geologist	  and	  project	  manager;	  10	  years	  of	  int.	  experience	  	  
	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  with	  Barrick,	  Miramar	  and	  Cominco.	  	  

v Gordon	  Neal	  	  -‐	  Director	  –	  Corporate	  Finance	  
	  -‐	  25	  Years	  of	  Corporate	  Finance	  experience,	  par,cipa,ng	  in	  raising	  over	  $550	  	  

	  	  	  	  	  	  	  	  	  	  	  	  Million	  for	  mineral	  explora,on	  since	  2004;	  	  	  
	  
v Henk	  Van	  Alphen	  –	  Director	  –	  Entrepreneur	  

	  -‐	  Founder	  the	  Cardero	  Group	  of	  Companies	  which	  includes	  Trevali	  Mining	  	  
	  	  	  	  	  	  	  	  	  	  	  	  	  	  Corp.,	  Corvus	  Gold	  Inc.,	  Interna,onal	  Tower	  Hill	  Mines.	  	  
	  
v Larry	  Talbot	  –	  Director	  –	  Legal	  Counsel	  

	  	  -‐	  Highly	  respected	  legal	  counsel	  with	  over	  25	  years	  	  industry	  experience	  
	  
v Ross	  McDonald	  –	  CFO	  –	  Accountant	  	  

	  -‐	  Veteran	  chartered	  accountant	  providing	  financial	  services	  to	  public	  and	  	  	  	  	  	  	  	  	  	  	  	  	  
	  	  	  	  	  	  	  	  	  	  	  	  private	  companies	  since	  1968.	  Former	  director	  of	  Corriente	  Resources	  
	  

=	  

THE BALMORAL TEAM 

TSX:	  BAR	  	  |	  OTCQX:	  BALMF	  



ABITIBI GREENSTONE BELT  
The Most Prolific Gold Belt in North America 

Balmoral’s	  flagship	  Detour	  
Gold	  Trend	  Project	  and	  N1/
N2	  Properbes	  are	  located	  in	  
the	  Abi,bi	  Region	  of	  the	  
Canadian	  Province	  of	  Quebec	  
	  
The	  Abi,bi	  greenstone	  belt	  is	  
home	  to	  the	  second	  largest	  
accumula,on	  of	  high-‐grade	  
gold	  deposits	  on	  the	  planet	  
	  
The	  gold	  deposits	  within	  the	  
Abi,bi	  typically	  cluster	  along	  
major,	  regional	  scale	  faults	  
and	  are	  renowned	  for	  their	  
tremendous	  ver,cal	  
con,nuity	  and	  very	  high	  
average	  gold	  grades	  

TSX:	  BAR	  	  |	  OTCQX:	  BALMF	  

Balmoral	  Projects	  



BALMORAL LAND HOLDINGS 
Detour Gold Trend Project 
 
 

•  80+	  kilometre	  long,	  
>	  600	  km2	  land	  
posi,on	  	  

•  Centered	  on	  high-‐
grade	  	  Mar,niere	  
Gold	  System	  

	  
•  Balmoral	  holds	  a	  
100%	  interest	  in	  all	  
but	  18	  claims	  	  
across	  the	  en,rety	  
of	  the	  Detour	  Gold	  
Trend	  Project	  

•  Only	  3	  companies	  –	  
Balmoral,	  Detour	  
and	  Osisko/
Midland	  are	  
posi,oned	  for	  
discoveries	  along	  
the	  belt	  with	  BAR	  
controlling	  80%	  	  
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Balmoral	  Projects	  

Osisko/Midland	  Opt.	  



 
MARTINIERE 
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MARTINIERE GOLD DISCOVERIES 
     - HIDDEN RICHES 
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MARTINIERE GOLD SYSTEM 

100%	  Owned	  
	  
2,700	  Metre	  Long	  Open	  Ended	  
Gold	  System	  
	  
Both	  Major	  Gold	  Trends	  Doubled	  
by	  Winter	  2013	  Program	  
	  
2	  intersecbng	  gold	  systems	  –	  
“Red	  Lake-‐like”	  scenario	  
	  
All	  Trends,	  and	  all	  zones,	  remain	  
open	  at	  shallow	  depths	  
	  
All	  Zones	  discovered	  to	  date	  
come	  to	  the	  bedrock	  surface	  –	  
shallow	  start	  
	  
7	  Gold	  Zones	  and	  Mulbple	  
Addibonal	  Occurrences	  all	  in	  
close	  proximity	  
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MARTINIERE GOLD SYSTEM 
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§  System	  traced	  to	  date	  for	  approx.	  2,700	  metres	  and	  open	  in	  all	  direcbons	  

§  Like	  most	  producbve	  gold	  systems	  in	  the	  Abibbi	  the	  Marbniere	  System	  shows	  a	  wide	  distribubon	  of	  high-‐grade	  gold	  
intercepts	  within	  a	  broad,	  well	  mineralized	  corridor	  	  –	  including	  bonanza	  grade	  discoveries	  	  -‐	  Footwall	  Discovery	  
(272.79	  g/t	  gold	  over	  3.88	  metres)	  and	  Hanging	  Wall	  (195.50	  g/t	  gold	  over	  0.97	  metres)	  

§  Drilling	  	  has	  traced	  both	  the	  Bug	  Lake	  and	  Marbniere	  West	  Zones	  to	  verbcal	  depths	  of	  approx.	  300	  metres	  below	  
which	  they	  remain	  open	  

	  
	  



BUG LAKE FAULT AND GOLD ZONES 
 
 §  Winter 2013 drill program more than 

doubles the strike extent of the Bug Lake 
Zone to over 725 metres 

§  Confirms southern continuity of the Bug 
Lake Zone/Trend; indications of high-
grade sub-zones in footwall and hanging 
wall 

§  Multiple high-grade gold bearing 
structures centered around the Bug Lake 
Fault – Martiniere Shear intersection 
(Footwall, Hanging Wall) 

§  100-120 metre wide mineralized corridor 

§  Bonanza grades intersected in all zones 

§  All zones remain open in all directions and 
all come to bedrock surface 

§  All drilling to date above 280 vertical 
metres 

TSX:	  BAR	  	  |	  OTCQX:	  BALMF	  



BUG LAKE GOLD ZONE 
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Hanging	  Wall	  
	  Zone	  

Bug	  Lake	  	  
South	  

Bug	  Lake	  
	  Zone	  

Footwall	  	  
Zone	  

Broad, shallow, moderate 
grade gold zone : 
 
 Highlights: 
 5.10 g/t gold over 21.00 m 
 5.93 g/t gold over 13.57 m 
 4.09 g/t gold over 15.66 m 
 3.20 g/t gold over 15.40 m 
 2.48 g/t gold over 14.10 m    
 13.88 g/t gold over 2.93 m 
     
Intercepts currently extend for 
725 metres along strike, to 
285 metres down dip – OPEN 
IN ALL DIRECTIONS  
	  



BUG LAKE FOOTWALL GOLD ZONE 

High/Bonanza	  Grade,	  gold	  zone	  located	  40-‐50	  metres	  
into	  footwall	  west	  of	  the	  Bug	  Lake	  Zone:	  
	  
	  Highlights:	  
	  	  	  	  273.00	  g/t	  gold	  over	  3.88	  m	  
	  	  	  	  197.00	  g/t	  gold	  over	  0.83	  m	  
	  	  	  	  22.89	  g/t	  gold	  over	  4.10	  m	  
	  	  	  	  21.60	  g/t	  gold	  over	  6.30	  m	  
	  	  	  	  10.65	  g/t	  gold	  over	  3.65	  m	  	  	  	  
	  	  	  	  7.94	  g/t	  gold	  over	  19.70	  m	  
	  	  	  	  	  
§ 	  Intercepts	  currently	  extend	  for	  approx.	  100	  metres	  	  	  	  	  
	  	  	  	  along	  strike	  and	  for	  approx.	  150	  metres	  down	  dip	  



MARTINIERE  GOLD SYSTEM   
    2013 Exploration  
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On-‐going	  summer/fall	  2013	  
explora,on	  program	  focussed	  
on	  further	  delinea,on	  of	  the	  
Mar,niere	  Gold	  System:	  
	  
•  Extensive	  ground	  geophysical	  

surveys	  designed	  to	  trace	  the	  
lateral	  extensions	  of	  the	  Bug	  
Lake	  and	  Mar,niere	  West	  
gold	  trends.	  NEW,	  large	  scale	  
anomaly	  detected	  in	  
Mar,niere	  East	  area	  –	  host	  
to	  ME-‐16	  gold	  zones	  (12.93	  
g/t	  gold	  over	  9.33	  m,	  12.	  44	  
g/t	  gold	  over	  9.54	  m)	  

	  
•  10,000	  metre	  	  diamond	  

drilling	  	  program	  



MARTINIERE GOLD SYSTEM 

100%	  Owned	  
	  
2,700	  Metre	  Long	  Open	  Ended	  
Gold	  System	  
	  
Both	  Major	  Gold	  Trends	  Doubled	  
by	  Winter	  2013	  Program	  
	  
2	  intersecbng	  gold	  systems	  –	  
“Red	  Lake-‐like”	  scenario	  
	  
All	  Trends,	  and	  all	  zones,	  remain	  
open	  at	  shallow	  depths	  
	  
All	  Zones	  discovered	  to	  date	  
come	  to	  the	  bedrock	  surface	  –	  
shallow	  start	  
	  
7	  Gold	  Zones	  and	  Mulbple	  
Addibonal	  Occurrences	  all	  in	  
close	  proximity	  
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MARTINIERE  WEST GOLD ZONE 
 

Shallow,	  high	  grade	  zone	  located	  45	  km	  
from	  Detour	  Gold	  Deposit,	  600	  metres	  west	  
of	  Bug	  Lake	  
	  	  
Highlights:	  
	  	  	  	  8.08	  g/t	  gold	  over	  7.95	  m	  
	  	  	  	  13.01	  g/t	  gold	  over	  12.00	  m	  
	  	  	  	  10.51	  g/t	  gold	  over	  9.72	  m	  
	  	  	  	  11.13	  g/t	  gold	  over	  7.10	  m	  
	  	  	  	  5.60	  g/t	  gold	  over	  24.92	  m	  	  	  	  
	  	  	  	  44.97	  g/t	  gold	  over	  2.33	  m	  
	  	  	  	  23.57	  g/t	  gold	  over	  3.74	  m	  	  	  	  	  	  
	  	  	  	  20.99	  g/t	  gold	  over	  2.30	  m	  
	  	  	  	  67.67	  g/t	  gold	  over	  1.36	  m	  
	  
Intercepts	  currently	  extend	  for	  400	  metres	  
along	  strike,	  to	  400	  metres	  down	  plunge	  –	  
OPEN	  
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Plan	  View	  



ON-GOING 2013 EXPLORATION PROGRAM  
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GC,	  GP	  
DR,	  RD	  

GC	  

GC,	  GP	  

GC,	  GP	  

GC,	  GP,DR	  

GC,	  GP,	  DR	  

GC,	  GP	  

GC,	  GP	  

GC	  

GC	  =	  Geochemical	  Survey,	  GP	  =	  Geophysical	  Survey,	  DR	  =	  Drilling,	  RD	  =	  Resource	  Definibon	  



 
FENELON 
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FENELON HIGH GRADE GOLD PROJECT 
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Fenelon	  Test	  Pit	  

2004	  Test	  Pit	  

Drill	  Hole	  FAB-‐11-‐01	  



FENELON PROJECT 

§ 	  Mul,ple	  high-‐grade	  veins	  with	  local	  
“bonanza-‐grades”	  including	  recent	  
intercept	  of	  97.33	  g/t	  gold	  over	  6.19	  
metres	  

§ 	  Drill	  confirmed	  con,nuity	  to	  250	  
ver,cal	  metres	  in	  latest	  round	  of	  
drilling.	  	  

§ 	  2004	  NI	  43-‐101	  report*	  defined	  an	  
average	  grade	  of	  17.50	  g/t	  gold	  

§ 	  Road	  accessible	  with	  developed	  
underground	  ramp	  access	  and	  two	  
working	  levels	  

§ 	  Ini,al	  test	  milling	  (2004)	  indicated	  
run-‐of-‐mill	  recoveries	  of	  97%	  from	  
two	  bulk	  samples	  
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GRASSET DISCOVERIES 

§ 	  New	  gold	  discovery	  on	  Detour-‐	  
	  	  	  Sunday	  	  Lake	  Deforma,on	  Zone	  

§ 	  Ini,al	  hole,	  4	  km	  from	  nearest	  	  	  
	  	  	  drilling,	  returned	  6.15	  g/t	  gold	  	  
	  	  	  over	  4.04	  metres	  and	  4.18	  g/t	  	  
	  	  	  gold	  over	  5.00	  metres	  from	  33	  	  	  
	  	  	  metre	  wide	  zone	  

§ 	  “Classic”	  Abi,bi	  sesng	  with	  first	  	  
	  	  	  posi,ve	  I.D.	  of	  “Timiskaming-‐	  
	  	  	  style”	  gold	  mineraliza,on	  
	  
§ 	  Shallower,	  follow-‐up	  drilling	  	  
	  	  	  intersected	  anomalous	  gold	  	  
	  	  	  mineraliza,on	  over	  similar	  	  
	  	  	  intervals	  

§  Open	  down	  plunge	  
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New	  gold,	  Ni-‐PGE	  and	  VMS	  
discoveries	  on	  wholly	  owned	  
Grasset	  property	  	  
	  
Gold	  discovery:	  
	  	  4.04	  m	  @	  6.15	  g/t	  gold	  
	  	  5.00	  m	  @	  4.18	  g/t	  gold	  	  
	  
Nickel	  discovery:	  	  
	  9.17	  m	  @	  0.51%	  Ni,	  0.50	  	  	  	  	  
	  	  	  g/t	  3E;	  1,000	  metre	  long	  	  
	  	  	  untested	  EM	  conductor	  
 

DETOUR GOLD TREND 
Grasset Discoveries – Gold and Base Metals 
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20	  kilometre	  long	  Grasset	  property	  is	  home	  to	  less	  than	  40	  drill	  
holes	  and	  covers	  20	  km	  of	  Sunday	  Lake	  and	  Lower	  Detour	  

Deformabon	  Zones	  
 



 
DETOUR EAST PROPERTY 
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DETOUR EAST PROPERTY 
Regional Magnetics and Mineralized Trends 
 
 

TSX:	  BAR	  	  |	  OTCQX:	  BALMF	  

Balmoral	  Detour	  East	  Property	  



 
NORTHSHORE PROPERTY 
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Northshore Property 
 Expanding Gold System – Third Party Funded 
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v  Broad gold mineralized system – the Afric Zone – 
intercepted in drilling to date 300 x 300 x 280 metres; open 
to east, west, north and to depth 

v  Recent intercepts indicate good continuity of zone to depth 
with highlights including capped intercepts of 0.99 g/t gold 
over 240 metres, 1.20 g/t gold over 149 metres, 1.04 g/t 
gold over 150 metres – expansion potential 

v  Third party funded; GTA Resources and Mining must expend 
$5.5 million dollars and deliver an additional 2.5 million 
shares to Balmoral to earn 70%; Balmoral controls 8.0% of 
GTA common shares 

 
v  New High-Grade Discovery 
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SHARE STRUCTURE 
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Current Status 

Issued and Outstanding 

 

84,807,289 

Warrants ($1.15, Oct. 2013) 
 
Stock Options ($1.00, Nov. 2015) 
Stock Options ($1.25, June 2016) 
Stock Options ($1.05, Feb. 2018) 

348,000 
 

2,840,000 
885,000 

2,900,000 

Fully Diluted 91,780,289 

Working Capital $8.0 Million 

Current Price  

Market Cap 

$0.54 

$45.8 Million 

52 Week High $1.26 

52 Week Low $0.26 



T H A N K Y O U 

Corporate	  Office:	  
	  
Suite	  2300-‐1177	  West	  Hasbngs	  St.	  	  
Vancouver,	  BC	  V6E	  2K3,	  Canada	  
	  
www.balmoralresources.com	  
	  
	  

Investor	  Contact:	  
	  
1.604.638.3664	  
	  
info@balmoralresources.com	  
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