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This presentation contains forward-looking statements within the meaning of the U.S. Securities Act of 1933, as amended, and U.S. Securities Exchange Act of 1934, as amended, and forward-looking information within the meaning of 

Canadian securities laws.  All  statements, other than statements of historical facts that address activities, events or developments that Vista expects or anticipates will  or may occur in the future, including future business goals, strategy and 

plans, competitive strengths, growth of Vistaôs business, project development, valuation of Vista relative to other resource companies; Vistaôs potential status as a producer including plans and timing, mineral reserve and mineral resource 

estimates, future mineral reserve and mineral resource projections, scheduling, mine plans, performance of and results of feasibility studies, the timing and completion of a feasibility study on the Mt. Todd gold project and the evaluation of a 

larger plant at the Mt. Todd gold project, the development of the Mt. Todd gold project into a world-class deposit and Australia as a favorable mining jurisdiction, the anticipated growth of the mineral resource estimate and the ability to 

increase the estimated contained gold ounces at the Mt. Todd gold project, ability to process hard ore at the Mt. Todd gold project, expected gold recovery rates at the Mt. Todd gold project, the modifications necessary to existing infrastructure 

at the Mt. Todd gold project, potential for favorable implications and timing of gold production from the existing heap leach pad at the Mt. Todd gold project, including the ability to generate early project revenues from the heap leach pad,, 

timing for permitting, completion of future studies, exploration, testing and completion of an environmental impact statement at the Mt. Todd gold project and the Guadalupe de Los Reyes gold/silver project (ñGDLRò), risks related to the 

exploration and preliminary economic assessment (ñPEAò) results at GDLR; potential for high grades of minerals at GDLR, Vistaôs continued exploration at GDLR, timing and completion of PEA on GDLR, conventional processing could 

result in high recovery of minerals at GDLR, risks related to Invecture Group completing the earn-in rights; the exploration and development success at the Golden Meadows project; the value and upside potential at the Golden Meadows 

project and the potential value of Vistaôs investment in Midas and other such matters are forward-looking statements and forward-looking information. The material factors and assumptions used to develop the forward-looking statements and 

forward-looking information contained herein include the following: the Corporationôs approved business plans, exploration and assay results, mineral resource and reserve estimates and results of preliminary economic assessments, pre-

feasibility studies and feasibility studies on Vistaôs projects, if  any. When used in this presentation, the words ñestimate,ò ñplan,ò ñanticipate,ò ñexpect,ò ñintend,ò ñbelieve,ò ñwillò and similar expressions are intended to identify forward-

looking statements. These statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Vista to be materially different from any future results, performance 

or achievements expressed or implied by such statements.  Such factors include, among others, uncertainty of preliminary assessment results and of feasibility study results and the estimates on which such results are based; risks relating to 

scheduling for feasibility studies; risks relating to cost increases for capital and operating costs including cost of power; risks relating to delays in commencement and completion of construction at the Mt. Todd gold project; risks of shortages 

of equipment or supplies; risks of inability to achieve anticipated production volume or manage cost increases; risks that Vistaôs acquisition, exploration and property advancement efforts will  not be successful; risks relating to fluctuations in 

the price of gold; the inherently hazardous nature of mining-related activities; uncertainties concerning mineral reserve and mineral resource estimates; potential effects on Vistaôs operations of environmental and other government regulations 

in Canada, the United States and in the countries in which it operates; risks relating to delays in the completion of anticipated drilling activities at GDLR and the completion of the PEA; risks relating to obtaining the CUSF and EIS permits 

required for the Las Cardones (formerly Concordia) gold project; risks relating to Vistaôs receipt of future payments in connection with our disposal of the Amayapampa gold project; risks related to the  development of the Awak Mas project; 

risks due to legal proceedings; uncertainty of being able to raise capital on favorable terms or at all; possible challenges to title to Vistaôs properties; risks from political and economic instability in the countries in which Vista operates; intense 

competition in the mining industry; recent market events and conditions; and external risks relating to the economy and credit markets in general, uncertainty of resource estimates, estimates of results based on such resource estimates; risks 

relating to completing metallurgical testing; risks relating to cost increases for capital and operating costs; as well as those factors discussed under the headings ñNote Regarding Forward-Looking Statementsò and ñRisk Factorsò in Vistaôs 

latest Annual Report on Form 10-K (as amended), Quarterly Report on Form 10-Q and other documents filed with the U.S. Securities and Exchange Commission and Canadian securities regulatory authorities.  Although Vista has attempted to 

identify important factors that could cause actual results to differ materially from those described in forward-looking statements and forward-looking information, there may be other factors that cause results not to be as anticipated, estimated 

or intended.  Except as required by law, Vista assumes no obligation to publicly update any forward-looking statements or forward-looking information; whether as a result of new information, future events or otherwise.  

Cautionary Note to U.S. investors Concerning Estimates of Proven and Probable Mineral Reserves:  The estimates of mineral reserves shown in this presentation have been prepared in accordance with the definition standards on mineral 

reserves of the Canadian Institute of Mining, Metallurgy and Petroleum referred to in Canadian National Instrument 43-101 Standards of Disclosure for Mineral Projects (ñNI 43-101ò).  The definitions of proven and probable reserves used in 

NI 43-101 differ from the definitions in SEC Industry Guide 7.  Under SEC Industry Guide 7 standards, a ñfinalò or ñbankableò feasibility study is required to report reserves, the three-year historical average price is used in any reserve or cash 

flow analysis to designate reserves and the primary environmental analysis or report must be filed with the appropriate governmental authority. Accordingly, Vistaôs disclosure in this presentation of mineral reserves may not be comparable to 

information from U.S. companies subject to the reporting and disclosure requirements of the SEC. 

Cautionary Note to U.S. Investors Concerning Estimates of Measured and Indicated Resources: This presentation uses the terms ñmeasured resources,ò ñindicated resourcesò and ñmeasured and indicated resources.ò  We advise U.S. investors 

that while these terms are recognized and required by Canadian regulations, these terms are not defined terms under SEC Industry Guide 7 and are normally not permitted to be used in reports and registration statements filed with the SEC. The 

SEC normally only permits issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant ñreservesò as in-place tonnage and grade without reference to unit measures.  The term ñcontained gold ouncesò shown in this 

presentation is not permitted under the rules of the SEC. U.S. Investors are cautioned not to assume that any part or all of mineral deposits in these categories will  ever be converted into SEC Industry Guide 7 reserves. 

Cautionary Note to U.S. Investors Concerning Estimates of Inferred Resources: This presentation uses the term ñinferred resources.ò  We advise U.S. investors that while this term is recognized and required by Canadian regulations, this term is 

not a defined term under SEC Industry Guide 7 and is normally not permitted to be used in reports and registration statements filed with the SEC. ñInferred resourcesò have a great amount of uncertainty as to their existence, and great 

uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral resource will  ever be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not 

form the basis of a feasibility study or prefeasibility study, except in rare cases. The SEC normally only permits issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant ñreservesò as in-place tonnage and grade 

without reference to unit measures.  The term ñcontained gold ouncesò shown on this presentation is not permitted under the rules of the SEC.  U.S. Investors are cautioned not to assume that any part or all of an inferred resource exists or is 

economically or legally minable. 

Cautionary Note to All  Investors Concerning Economic Assessments that Include Inferred Resources:  The preliminary assessments on the Long Valley, and Awak Mas gold projects are preliminary in nature and include ñinferred mineral 

resourcesò that are considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as mineral reserves.  There is no certainty that the preliminary assessments at the Long 

Valley and Awak Mas gold projects will  ever be realized. 

 



Corporate Information 

Symbol: VGZ    NYSE MKT & TSX 

Market Cap:    US$ 200 million 

Recent Price:   US$ 2.46 

52-week H/L:    US$4.09/$2.21 

Shares O/S:    81.6 million 

Average Daily Volume:  398,225 (3-mo NYSE) 

     23,384 (3-mo TSX) 

Cash & Equivalents:  US$17.1 million1 

Midas Gold Corp. Value:  US$63 million2 

Debt:     None 
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1.  As of December 31, 2012, unaudited 
2.  Fair market value as of January 18, 2013, before tax  
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About Vista 

Á Focused on developing the world-class Mt. Todd gold project in Northern Territory, Australia 

- Preliminary feasibility study expected in January 

- Full feasibility study on track for Q2 

- 7 million ounces gold contained in Measured & Indicated category resources 

- Mining friendly jurisdiction with excellent access to infrastructure 

- EIS and Environmental baseline studies substantively complete 

- Targeting production in late 2015 

Á Pipeline of additional development and exploration projects 

- Guadalupe de los Reyes high-grade gold and silver exploration property (Sinaloa, Mexico) 

- Los Cardones gold development project (Baja California Sur, Mexico) 

Á Significant holding in Midas Gold Corp 

Á Experienced management team and board with proven track record of value creation 
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Mt. Todd ï A World Class Gold Project 

Á Brownfield site acquired in 2006 for $2m 

- Operated in mid-to-late 1990s 

Á 5 years of sustained resource growth  

Á 6 years of technical evaluation including 

- 48,000 meters of core drilling 

- Extensive metallurgic test work 

- Several technical studies published 

Á Preliminary feasibility study expected in 

January 

Á Full feasibility study on track for Q2 2013 

Á Significant existing infrastructure and 

access to local communities of Darwin and 

Katherine  

Á Highly prospective, under-explored lease 

package (1,100 Km2) 
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Mt. Todd Resources as of September 2012 

Resource 
Category 

Tonnes (000s) Grade (g/t Au) 
Ozs Au 

Contained 
(000s) 

Measured 75,101 0.88 2,127 

Indicated 186,299 0.82 4,879 

Measured & 
Indicated 

261,400 0.83 7,007 

Inferred 88,774 0.73 2,093 



Mt. Todd ï Progressing Feasibility Studies 

Á Vista is advancing a two-phased development strategy 

- Phase 1 to include 30,000 tpd project using higher cut-off grade (0.5 g/t vs. 0.4 g/t) with low grade stockpile 

- Phase 2 to include expansion to 45,000 tpd after pay-back of initial capital, a reduction in cut-off grade to 0.4 g/t 

and processing of stockpiled material 

Á Advantages of two-phased approach 

- Minimizes initial capital investment and shortens payback period 

- Enhances early project cash-flow from higher grade (+1.0 g/t grade) material 

- Option to increase plant size by 50% to take full advantage of large resource 

- Facilitates more efficient permitting process 

Á Targeting completion of preliminary feasibility study for two-phased approach in January 

Á Full feasibility study to follow ï on track for Q2 2013 

- Will incorporate new resource estimate (Q1 2013) from completed drilling and updated mine plan 
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Mt. Todd ï 5 Years of Resource Growth 
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Á Resource growth from the drill bit; cut-off grade (0.4 g/t) applied consistently over 6 years of 

evaluation 

Á Growth coming from higher-quality Measured & Indicated categories (includes Proven & Probable) 

Á Completed drilling program designed to: 

- Grow resource through conversion of existing inferred resources to M&I categories within an economic pit shape 

- Generate updated resource model  to drive mine planning and full feasibility study 
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Mt. Todd ï Growing from the Drill Bit 
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Á Drill programs confirmed ore body 

orientation & identified new hanging 

wall structures 

Á Deep drilling demonstrated 

continuity of mineralization with 

grade increasing at depth 

Á Shallower identified mineralization 

may convert waste to ore early in 

mine plan 

Á Deposit remains open at depth and 

along strike 

3-D of main 
mineralized zones 



Mt. Todd ï Robust Circuit to Handle Hard Ore 
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Á Hard ore requires robust, but conventional 

processing facility 

Á Crushing & grinding circuit design based 

on extensive metallurgical testing 

Á Three stage crushing includes proven 

HPGR technology 

Á Bulk tests with HPGR manufacturer 

indicate 10% product to bypass ball mills 

Á Mills sized to process all ore 

Á Gold recovered in conventional CIL 

recovery circuit 

Mt. Todd 
Ore:  
Single-pass 
HPGR 
product from 
testing 


