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Forward Looking Statements VISTA GOLD

This presentatiorcontainsforward-looking statementsvithin the meaningof the U.S. SecuritiesAct of 1933 asamendedand U.S. SecuritiesExchangeAct of 1934 asamendedand forward-looking information within the meaningof
Canadiarsecuritieslaws All statementsptherthanstatement®f historicalfactsthat addressactivities, eventsor developmentshat Vista expectsor anticipateswill or may occurin the future, including future businesgyoals, strategyand
plans,competitivestrengthsgrowthof Vi s tbwsidessprojectdevelopmentyaluationof Vista relativeto otherresourcecompaniesV i s tpatebtilstatusas a producerincluding plansandtiming, mineralreserveand mineralresource
estimatesfuture mineralreserveand mineralresourceprojections schedulingmine plans,performanceof andresultsof feasibility studies the timing andcompletionof a feasibility studyon the Mt. Todd gold projectandthe evaluationof a
largerplant at the Mt. Todd gold project, the developmenbf the Mt. Todd gold projectinto a world-classdepositand Australiaas a favorablemining jurisdiction, the anticipatedgrowth of the mineral resourceestimateand the ability to
increasehe estimatedcontainedgold ouncesat the Mt. Todd gold project,ability to processhardore at the Mt. Todd gold project,expectedyold recoveryratesat the Mt. Todd gold project,the modificationsnecessaryo existinginfrastructure
at the Mt. Todd gold project, potentialfor favorableimplicationsandtiming of gold productionfrom the existingheapleachpadat the Mt. Todd gold project,including the ability to generatesarly projectrevenuesrom the heapleachpad,,
timing for permitting, completionof future studies,exploration,testingand completionof an environmentaimpactstatementt the Mt. Todd gold projectand the Guadalupede Los Reyesgold/silverproject( i G D L iisks)elatedto the
explorationand preliminary economicassessmer{t fi P Er&suljsat GDLR; potentialfor high gradesof mineralsat GDLR, V i s tcantihsedexplorationat GDLR, timing and completionof PEA on GDLR, conventionalprocessingould
resultin high recoveryof mineralsat GDLR, risks relatedto InvectureGroup completingthe earnin rights the explorationand developmensuccessat the GoldenMeadowsproject the value and upsidepotentialat the GoldenMeadows
projectandthe potentialvalueof V i s tineeétmentn Midas andothersuchmattersareforward-looking statementsnd forward-looking information The materialfactorsandassumptionsisedto developthe forwardlooking statementsnd
forward-looking information containedhereininclude the following: theC o r p o r approvedbuSisesplans,explorationand assayresults,mineral resourceand reserveestimatesand resultsof preliminary economicassessmentgre-
feasibility studiesand feasibility studieson V i s tprajécts,if any. Whenusedin this presentationthewordsfi e s t i finp It @ m,0d i chiepxaptéet, N0t @ b d | dew ent dimilar expressionsre intendedto identify forward
looking statementsThesestatementsnvolve known andunknownrisks, uncertaintiesand otherfactorswhich may causethe actualresults,performanceor achievementsf Vista to be materiallydifferent from any future results,performance
or achievementgxpressedr implied by suchstatements Suchfactorsinclude, amongothers,uncertaintyof preliminaryassessmenesultsand of feasibility studyresultsandthe estimateson which suchresultsare based risks relatingto
schedulingor feasibility studies risks relatingto costincreasegor capitalandoperatingcostsincluding costof power, risks relatingto delaysin commencemerandcompletionof constructionat the Mt. Todd gold project risks of shortages
of equipmenbr supplies risks of inability to achieveanticipatedoroductionvolume or managecostincreasesrisksthatV i s taadisgtion,explorationandpropertyadvancemengfforts will not be successfylrisksrelatingto fluctuationsin
the price of gold; the inherentlyhazardousatureof mining-relatedactivities uncertaintieconcerningmineralreserveand mineralresourceestimatespotentialeffectsonV i s ope@tonof environmentahndothergovernmentegulations
in Canadathe United Statesandin the countriesin which it operatesrisks relatingto delaysin the completionof anticipateddrilling activitiesat GDLR andthe completionof the PEA; risks relatingto obtainingthe CUSFandEIS permits
requiredfor the Las Cardonegformerly Concordia)gold project risksrelatingto V i s teaefp®f future paymentsn connectiorwith our disposalof the Amayapampayold project risks relatedto the developmenbf the Awak Mas project
risksdueto legalproceedingsuncertaintyof beingableto raisecapitalon favorabletermsor at all; possiblechallengego title to Vi s prap@&riies risks from political andeconomicinstability in the countriesin which Vista operatesintense
competitionin the mining industry, recentmarketeventsand conditions and externalrisks relatingto the economyand credit marketsin general,uncertaintyof resourceestimatesgstimatef resultsbasedon suchresourceestimatesrisks
relatingto completingmetallurgicaltesting risks relatingto costincreasedor capitaland operatingcosts aswell asthosefactorsdiscussedinderthe headingsi N o RegardingForwardLookingSt at e meli RsMa&kc tinVis®t a
latestAnnual Reporton Form10-K (asamended)QuarterlyReporton Form 10-Q andotherdocumentdiled with the U.S. SecuritiesandExchangeCommissiorand Canadiarsecuritiesregulatoryauthorities Although Vista hasattemptedo
identify importantfactorsthat could causeactualresultsto differ materiallyfrom thosedescribedn forward-looking statementsnd forward-looking information,theremay be otherfactorsthat causeresultsnot to be asanticipated estimated
orintended Exceptasrequiredby law, Vista assumeso obligationto publicly updateany forward-looking statement®r forward-looking informatiort whetherasa resultof newinformation, future eventsor otherwise

CautionaryNote to U.S. investorsConcerningEstimatesof Provenand ProbableMineral Reserves The estimatesof mineral reservesshownin this presentatiorhave beenpreparedin accordancevith the definition standardsn mineral
reserve®f the Canadiarinstituteof Mining, Metallurgy andPetroleunreferredto in CanadiarNationallnstrument43-101 Standardof Disclosurefor Mineral Projects( fi M31010 .) The definitionsof provenandprobablereservesisedin
NI 43-101differ from the definitionsin SECIndustryGuide7. UnderSECIndustryGuide7 standardsafi f i ord b @ n k fedsibiliéy&tudyis requiredto reportreservesthethreeyearhistoricalaverageprice is usedin anyreserveor cash
flow analysisto designateeservesandthe primary environmentabnalysisor reportmustbe filed with the appropriategovernmentabuthority Accordingly,V i s tiscbsirein this presentatiorof mineralreservesnay not be comparableéo
informationfrom U.S. companiesubjectto the reportinganddisclosurerequirementf the SEC

CautionaryNoteto U.S. InvestorsConcerningestimatesof Measuredand IndicatedResourcesThis presentatiorusesthetermsfi me a sruer seadu fi ic ® & i,r @east oeudndii ense @ sandinelicatedresource® We adviseU.S. investors
thatwhile thesetermsarerecognizecandrequiredby Canadiamregulationsthesetermsarenot definedtermsunderSEC IndustryGuide 7 andarenormally not permittedto be usedin reportsandregistrationstatementdiled with the SEC The
SECnormallyonly permitsissuerso reportmineralizationthatdoesnot constituteSEC IndustryGuide 7 compliantfi r e s easivpasetonnageandgradewithout referenceo unit measures Thetermfi ¢ o n t gold an e rd cshosvidgin this
presentatioris not permittedunderthe rules of the SEC U.S. Investorsarecautionednot to assumehatany partor all of mineraldepositsin thesecategorieswill everbe convertedinto SECIndustry Guide 7 reserves

CautionaryNoteto U.S. InvestorsConcerningestimateof InferredResourcesThis presentationusesthetermfl i n f esoureesl We adviseU.S. investorsthatwhile this termis recognizedandrequiredby Canadiaregulationsthis termis
not a definedterm under SEC Industry Guide 7 and is normally not permittedto be usedin reportsand registrationstatementdiled with the SEC i | n f e e 5 e dhavwea ggeatamountof uncertaintyasto their existence and great
uncertaintyasto their economicandlegal feasibility. It cannotbe assumedhatall or any partof aninferredmineralresourcewill everbe upgradedo a highercategory UnderCanadiarrules,estimateof inferred mineralresourcesnay not
form the basisof a feasibility studyor prefeasibilitystudy,exceptin rarecasesThe SECnormally only permitsissuersto reportmineralizationthatdoesnot constituteSEC IndustryGuide 7 compliantfi r e s easinvmasetonnageandgrade
without referenceto unit measures Thetermfi ¢ o n t gold o e d csbosvidon this presentations not permittedunderthe rulesof the SEC  U.S. Investorsare cautionednot to assumehatany partor all of aninferredresourceexistsor is
economicallyor legally minable

CautionaryNote to All InvestorsConcerningeconomicAssessmentthat Include Inferred Resources The preliminary assessmentsn the Long Valley, and Awak Mas gold projectsare preliminaryin natureandincludefi i n f mineraé d
r e s o uthataee sodsideredoo speculativegeologicallyto haveeconomicconsiderationgppliedto themthat would enablethemto be categorizechs mineralreserves Thereis no certaintythat the preliminaryassessmentst the Long
Valley andAwak Masgold projectswill everberealized
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About Vista VISTA GOLD

A Focused on developing the world-class Mt. Todd gold project in Northern Territory, Australia

Preliminary feasibility study expected in January

- Full feasibility study on track for Q2

- 7 million ounces gold contained in Measured & Indicated category resources
- Mining friendly jurisdiction with excellent access to infrastructure

- EIS and Environmental baseline studies substantively complete

- Targeting production in late 2015

>\

Pipeline of additional development and exploration projects
- Guadalupe de los Reyes high-grade gold and silver exploration property (Sinaloa, Mexico)

- Los Cardones gold development project (Baja California Sur, Mexico)

-

A Significant holding in Midas Gold Corp

A Experienced management team and board with proven track record of value creation
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Mt. Todd T A World Class Gold Project
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Brownfield site acquired in 2006 for $2m
- Operated in mid-to-late 1990s

5 years of sustained resource growth

6 years of technical evaluation including
- 48,000 meters of core drilling
- Extensive metallurgic test work
- Several technical studies published

Preliminary feasibility study expected in
January

Full feasibility study on track for Q2 2013

Significant existing infrastructure and
access to local communities of Darwin and
Katherine

Highly prospective, under-explored lease
package (1,100 Km?)

VISTA GOLD
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Mt. Todd Resources as of September 2012

Resource

Category Tonnes (000s) Grade (g/t Au)
Measured 75,101 0.88
Indicated 186,299 0.82
Measured & 261,400 0.83
Indicated

Inferred 88,774 0.73

Ozs Au

Contained
(000s)

2,127
4,879

7,007

2,093
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Mt. Todd 7 Progressing Feasibility Studies VISTA GOLD

A Vistais advancing a two-phased development strategy
- Phase 1 to include 30,000 tpd project using higher cut-off grade (0.5 g/t vs. 0.4 g/t) with low grade stockpile

- Phase 2 to include expansion to 45,000 tpd after pay-back of initial capital, a reduction in cut-off grade to 0.4 g/t
and processing of stockpiled material

A Advantages of two-phased approach

- Minimizes initial capital investment and shortens payback period

Enhances early project cash-flow from higher grade (+1.0 g/t grade) material

Option to increase plant size by 50% to take full advantage of large resource

- Facilitates more efficient permitting process

-

A Targeting completion of preliminary feasibility study for two-phased approach in January

A Full feasibility study to follow i on track for Q2 2013

- Will incorporate new resource estimate (Q1 2013) from completed drilling and updated mine plan
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Mt. Todd T 5 Years of Resource Growth VISTA GOLD

A Resource growth from the drill bit; cut-off grade (0.4 g/t) applied consistently over 6 years of
evaluation

A Growth coming from higher-quality Measured & Indicated categories (includes Proven & Probable)
A Completed drilling program designed to:
- Grow resource through conversion of existing inferred resources to M&I categories within an economic pit shape
- Generate updated resource model to drive mine planning and full feasibility study
Mt. Todd Resources & Reserves

10

4 - 4.59 3.1 1.88 2.91

2.9
1.76 1.76

2006 2007 2008 2009 2010 2011 2012

m Proven & Probable Reserves M & | Resources m Inferred Resources 7



VISTA GOLD

2011 Model Section 650 Looking West

Drill programs confirmed ore body
orientation & identified new hanging
wall structures

Deep drilling demonstrated
continuity of mineralization with : i
grade increasing at depth : L : ' Wit Todd

August 2012 Updated Resource Model

Shallower identified mineralization (bl dvess B awee

may convert waste to ore early in Nssmired, iolcated & infored Witk PR ! . 70<10 = 270510
. . >1.0<15 >1.0<1.5

mine plan Sept. 2011 Resource Model | >15 >15

Deposit remains open at depth and
along strike

2012 Model Section Looking West

Mt. Todd
August 2012 Updated Resource Model

Measured & Indicated Inferred
gltAu gltAu

.10 < .40 .10 <.40
> 40<.70 = > .40<.70
Il >.70<1.0 = >.70<1.0

>1.0<1.5 >1.0<1.5
>1.5 >1.5

3-D of main
mineralized zones




Mt. Todd T Robust Circuit to Handle Hard Ore

A Hard ore requires robust, but conventional
processing facility

A Crushing & grinding circuit design based
on extensive metallurgical testing

A Three stage crushing includes proven
HPGR technology

A Bulk tests with HPGR manufacturer
indicate 10% product to bypass ball mills

A Mills sized to process all ore

A Gold recovered in conventional CIL
recovery circuit

Mt. Todd
Ore:
Singlepass
HPGR
product from
testing

VISTA GOLD

Vista Gold

Gyratory Crusher

=1 En
ol Sul

Ball Mills

High Pressure
~— Grinding Rolls

Designed for BWj of 27.4 Kw hi/t
(includes 5% factor for safety)




