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DISCLAIMER

This presentation is for informational purposes only and may not be reproduced or distributed to any other person or published, in whole or in part, for any purpose.

This presentation does not constitute an admission document, listing particulars, prospectus, offering memorandum or an offer to sell or a solicitation to buy securities of Minera IRL Limited (the “Company”)
and should not be relied on in connection with a decision to purchase or subscribe for any such securities. No reliance may be placed for any purpose whatsoever on the information contained in this
presentation or the completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on behalf of the Company nor advisors including, but not limited to,
Canaccord Genuity Limited (“Canaccord Genuity”) and Royal Bank of Canada Europe Limited (“RBC”) nor their respective shareholders, directors, officers or employees nor any other person as to the
accuracy or completeness of the information or opinions contained in the presentation. None of the Company or advisors shall be liable for any claims, expenses, damages (including direct, indirect, special or
consequential damages), loss of profits, or opportunities arising from the use of or reliance on the information contained in this presentation. The shares of the Company have not been and will not be registered
under the United States Securities Act of 1933, as amended (“Securities Act”) or state securities laws and may not be offered or sold in the United States or to or for the account or benefit of U.S. persons (as such
terms are defined in Regulation S under the Securities Act) except pursuant to certain exemptions.

The distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons into whose possession this presentation comes should inform themselves about and observe any such
restrictions. Any such distribution could result in a violation of the law of such jurisdiction. In particular, this presentation should not be distributed, published, reproduced or otherwise made available in
whole or in part by recipients to any other person and, in particular, should not be distributed to persons with an address in the United States of America, Australia, the Republic of South Africa, the Republic of
Ireland, Japan or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement. Accordingly, subject to certain exceptions, the shares of
the Company may not, directly or indirectly, be offered or sold within Australia, Canada, Japan, South Africa or the Republic of Ireland or offered or sold to a resident of Australia, Japan, South Africa or the
Republic of Ireland.

This presentation is distributed in the United Kingdom only to persons who are approved persons or exempted persons within the meaning of the Financial Services and Markets Act 2000, or any Order made
there under (including, without limitation, persons falling within either article 19 (Investment Professionals) or article 49 (High Net Worth Companies) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005) and, if permitted by applicable law, for distribution outside the United Kingdom to professionals or institutions whose ordinary business involves them engaging in investment
activities. It is not intended to be distributed or passed on, directly or indirectly, to any other class or persons in the United Kingdom and persons of any description other than as described in this paragraph
should not rely or act upon this presentation and the accompanying verbal presentation.

This presentation and its contents and accompanying verbal presentation are confidential and are being supplied to you solely for your information and may not be reproduced, further distributed to any other
person or published, in whole or in part, for any purpose.

This Presentation may contain forward-looking statements relating to the business and financial outlook of the Company which are based on the current expectations, estimates and projections of the
Company. When used in this Presentation, the words “anticipate”, “expect”, “will”, “intend”, “estimate”, “forecast”, “planned” and similar expressions are intended to identify forward-looking statements or
information. Forward-looking statements include, but are not limited to, the estimate of mineral reserves and resources, the timing and amount of estimated future production, costs and timing of development
of new deposits, permitting time lines and expectations regarding metal recovery rates. Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered
reasonable by management, are inherently subject to significant business, economic and competitive uncertainties and contingencies. The Company cautions that such forward-looking statements involve
known and unknown risks, uncertainties and other factors that may cause the actual financial results, performance or achievements of the Company to be materially different from its estimated future results,
performance or achievements expressed or implied by those forward-looking statements and the forward-looking statements are not guarantees of future performance. The Company does not intend and does

not assume any obligation, to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by law.

There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers
should not place undue reliance on forward-looking statements due to the inherent uncertainty therein.

Canaccord Genuity, which is authorised and regulated by the Financial Services Authority, is advising the Company and will not be responsible to anyone other than the Company for providing the protections
afforded to customers of Canaccord Genuity. Any other person should seek their own independent legal, investment and tax advice as they see fit. Canaccord Genuity’s responsibilities as the Company’s
Nominated Adviser under the AIM Rules will be owed solely to the London Stock Exchange plc and not to the Company, to any of its directors or any other person in respect of a decision to subscribe for or
acquire shares or other securities in the Company. Canaccord Genuity has not authorised the contents of, or any part of, the Presentation and no representation or warranty, express or implied, is made by it as
to any of its contents.
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Major Shareholder Breakdown

CAVALI (Retail Peruvian Holdings - Lima Stock Exchange)
Black Rock Investment Management (UK)

Miton (UK)

JP Morgan (UK)

Fratelli Investments (Chile - SA)

MIRL Board of Directors and Management

Baker Steel Capital Managers (UK)

Royal Bank of Canada - Inst Client

Geologic Resource Partners (Can)

Shairco (Saudi Arabia through UK)

The Company has 151,902,884 Ordinary Shares

This information is as of July 2012
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Minera IRL Funding
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Bethania Exploration

M| nera | RL Corihuarmi Gold Mine

1N Ollachea Feasibility

Latin America

Quilavira Exploration

ARGENTINA Don Nicolas
Feasibility

Escondido
Discovery

Santa Cruz, Patagonia
Exploration
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Gold In Mineral Resource & Reserve
(Resource 1.8MOZ M&l + 1.4MOZ Inferred)
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Our Portfolio

Developing Mines Exploration

Production
Don Nicolas Project Ollachea Project Portfolio

2011 33k 0z Estimate 52k 0z Au pa Estimate 117k oz pa Escondido

Open pit mining Open pit mining Underground mining Michelle
Heap leach CIL CIL Chispas

M&I:4.6m tonnes @ 0.38g/t 1.5m tonnes @ 6.0g/t 10.7m tonnes @ 4.0g/t Bethania

Inf: 3.5m tonnes @ 0.45 g/t
Positive feasibility Feasibility H2/12 Quilavira

LOM mid-2015 .
Exploration Exploration

The Cash Generator The Next Mine Flagship Project
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Gold Production Target
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Minera IRL’s Cash Generator
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Overview

« Commenced production in early 2008

 4.5years LOM extended to 7.5 years (mid-2015)

« Feasibility Study defined 142,000 oz Au

« Actually 150,000* oz; projected total 220,000* oz Au
« |Income to date (end-2011); approx. US$150M

* Projected future income approx. US$40M/year

Selling spot, no hedging
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Minera IRL’s F\gship

Ollachea Gold
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1 2 km Exploration Access Tunnel (currentiv 200 meters)

Sw Proposed Underground Access Drive NE
and Development Layout Diagram
SW - NE Section
3,500 mamsl 3,500 mamsl

Minapampa Zone

3,000 mamsl

2,500 mamsl 2,500 mamsl

Prefeasibility Study, 1.4 Moz Au Indicated (10.7 Mt a 4.0 gr/t Au)
1.1 Moz Au Probable Reserve
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Ollachea Pre-feasibility

Economics

- KPI

- Annual Av Gold Production - 0z 117,000
Capital Cost - $ millions 170
Operating Cost - $/t 46.35
Operating Cost - $/0z 436
Assumed Gold Price - $/o0z 1,100

Pre-tax Post-tax

LOM Cash Flow - $ millions 419 280
NPV @ 7% real - $ millions 226 133

" IRR - % 28.1 20.5
Payback period - years 3.1 3.8
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W Minera IRL

Mineral Licenses
IRL Advanced Au/Ag Project

IRL Exploration Au/Ag Project
Advanced Exploration Au/Ag Project
Exploration Au/Ag Project

Gold-Silver Mine
Deseado Massif

Jurasic Volcanic Units
Major Road

- Gas Pipeline

Major City

Deseado
Massif

Argentina
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Don Nicolas Feasibility Economics

I KP!

Annual Av Metal Production - 0z 52k Au, 56k Ag

K Capital Cost - $ millions 55.5
Operating Cost - $/t 82.5
Operating Cost - $/o0z 528
Assumed Gold Price - $/oz $1,250 $1,500

Pre Post Pre Post
Tax Tax Tax Tax

LOM Cash Flow - $ millions 58.7 36.1 101.6 62.2
NPV @ 7% real - $ millions 399 216 756 43.7
IRR - % 346 228 56.3 38.1

Payback period - years 1.8 2.0 1.5 1.7

AN
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Community
AS
Partners

The Way Forward
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Communities in Peru — Setting the Scene

* Peru indigenous
population 45%

« Communities of ancient
origin, close bond to
land, family and
livestock

 Rural poverty falling but
still high G | | _

 Uneven distribution of .
wealth — — &
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Keys to Success

“Each Community has its own footprint”

* Respect to the identity and
customs

 Dialogue of consensus to obtain
the Social License

* Involvement and direct
participation of the executive

* Innovation in the development
of programs
Economic and social inclusion
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Pillars of Success

Health, education, sustainable development, training and skills
development, generation of employment and commercial interaction
with local business
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Notable Community Achievements
by Minera IRL

» Substantial local employer at all projects

* Improved standard of living

 Sustainable development projects in place
» Improved health and education

 Equity participation of 5% by Community at Ollachea
- Creates true partnership in project
-Not applicable to all projects

« Extended the Surface Land Agreement for 30 years at Ollachea

» Social License Agreement for a period of 10 years for communities at
Don Nicolas
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