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Except for the statements of historical fact contained herein, the information presented constitutes "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Such forward-looking statements, including but not limited to those with respect to the price of silver, lead and zinc, the
possibility, timing and amount of estimated future production, costs of production, reserve determination and reserve conversion rates involve known and
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement of Silvercorp to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements. Such factors include, among others, risks related to
international operations, risks related to Chinese government issuance of mining and related development permits, risks related to joint venture operations, the
actual results of current exploration activities, conclusions of economic evaluations, changes in project parameters as plans continue to be refined, future prices
of silver, lead and zinc, as well as other Risk Factors.

Although Silvercorp has attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause results
not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future events
could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

The shares of Silvercorp Metals Inc. trade on the New York Stock Exchange (NYSE:SVM) and the Toronto Stock Exchange (TSX: SVM). Neither the NYSE nor
the TSX have approved or disapproved the form or content of this presentation.

This presentation uses the terms “Measured”, “Indicated” and Inferred” Resources. U.S. investors are advised that while such terms are recognized and required
by Canadian regulations, the Securities and Exchange Commission does not recognize them. “Inferred Resources” have a great amount of uncertainty as to their
existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred resource will ever be upgraded
to a higher category. Under Canadian rules, estimates of Inferred Resources may not form the basis of feasibility or other economic studies. U.S. investors are
cautioned not to assume that all or any part of Measured or Indicated Resources will ever be converted into reserves. U.S. investors are also
cautioned not to assume that all or any part of an Inferred Mineral Resource exists, or is economically or legally mineable.

The Premier Silver Producer in China www.silvercorp.ca
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Capital Structure & Financial Highlights

Capital Structure Financial Highlights?

First 9 months

NYSE: SVM; TSX: SVM . Fiscal Year

................................................................................................................................................................... Flsc2aOI1Y1ear 2010
52_Week HllLOW US$1611/$586 ....................................................... feeree e e e e e e s e e s as

................................................................................................................................................................... Revenue US$124.9 M US$107.2 M
Shares Outstanding'l: 1746 Ml"ion ......................................................................................................................................................................

................................................................................................................................................................... Net Income US$56.3 M US$38.5 M
3-mo Avg. Daily Vol.: 3.86 Million (NYSE e
+TSX) Operating

..... . ......................................................... Cash F|ow3 US$719 M US$611 M
Market Cap_: ~US$2_71 Bl"lon ......................................................................................................................................................................

................................................................................................................................................................... Current CaSh Position: US$223.7 MM
Component of the NYSE Composite, S&P/ No LT Debt; No Hedging

TSX Composite and Global Mining Indexes.

CDN#$0.02/Share Dividend Paid Quarterly
($0.08 Per Year)

" As at December 31, 2010
2Silvercorp’s Fiscal Year ends March 31st
3 Cash flow from operations before non-cash working capital changes

The Premier Silver Producer in China www.silvercorp.ca
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Industry Leading Profitability

NYSE: SVM TSX: SVM

Gross Profit Margin
Quarter ended Dec/2010

100%
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] e %
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40%
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0%} ! T T

Pan American

T

Silver Wheaton*

Margin %

Hecla Silvercorp

*Quarter ended Sept. 30, 2010

Cash Cost per oz Silver
adjusted for by-product credits — Quarter ended Dec/2010

Pan Silver Hecla Silvercorp
American Wheaton
6.61

$6.75 $ $4.02

$3.25 l
($0.25) ' l .
5375 s
($7.25)

($7.13)

= | owest cost producer of silver among industry peers:
cash cost was -$7.13 per ounce of silver in Q3/FY2011

= Highest gross profit margin among industry peers: Q3/

FY2011 > 77%

The Premier Silver Producer in China

www.silvercorp.ca
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Management & Board

Management

Rui Feng, Ph.D., Geology
Chairman & CEOQ, Director

Myles J. Gao, P.Geo.
President & COO, Director

Maria Tang, CA, CPA
Chief Financial Officer

Lorne Waldman, MBA, LL.B.

Corporate Secretary Board of Directors

Dr. Feng & Yikang Liu

Shaoyang Shen, MBA, CMA Rui Feng Myles J. Gao

General Manager. China Operations T
_____________________________________________________________________________________________________________________________________________________________________ Yikang Liu Earl Drake

Jack Austin, PC. Q.C. BA, LLB.LLM o A

Special Advisor to the Chairman Paul Simpson Robert Gayton

The Premier Silver Producer in China www.silvercorp.ca
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Silvercorp’s Strategic Vision

Silvercorp’s strategy is to focus on generating cash flows early on by developing
high grade projects that may be too small for large companies and too large for
junior companies:

1) Develop mine operations and generate cash flows before the project’s
potential is fully drilled off.

2) Cash flow generated from operations is used to fund further exploration,
resource expansion and production ramp up.

3) Provide benefits to:

i. Local communities through employment and profit sharing;
ii. Local governments through payment of taxes; and

iii. Shareholders through less value dilution.

The Premier Silver Producer in China www.silvercorp.ca
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Silvercorp Operations & Development Projects

Silvertip Project,
British Columbia

¢ Beijing
- FY2014: ~1 Moz A
. China «Whitehorse 9
BYP Project, Hunan ° |
Province o :
FY2012: ~26,000 oz Au » Shanghai
Canada
| 0
| o ®vVancouver
* Hong Kong
GC Project, Guangdong LSilvercorp Head Office]
Province
FY2013: ~1.0 Moz Ag, Ying Mining District, Henan Province
FY2014: ~2.0 Moz Ag FY2011: ~5.3Moz Ag from four mines,

FY2012: ~5.6Moz Ag & 4,000 oz Au

The Premier Silver Producer in China www.silvercorp.ca
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Silver Production History & Forecast

Silver and Gold (at Ag Eq) Production - Actual and Forecast??2

12.00 - W Sivertp 10.6E
mGC
10.00 - nBYP 8.3E
5 g004| WHPGHTLP+LM
> : B Ying
D 2 6,00 A
°0
0= _
33 4.00
S 200 -
o
0.00 -

FY2007A FY2008A FY2009A FY2010A FY2011E FY2012E FY2013E FY2014E

1Gold converted to Silver at 50:1 rate
2 Silvercorp’s fiscal year ends March 31st

Estimated Production (Commodity) FY2012
: T
: 5.6 Million oz

30,000 oz

»

72.8 Million Ibs
17.5 Million Ibs

The Premier Silver Producer in China www.silvercorp.ca
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Reserve & Resource Growth
~ Reserve & Resources: FY2004 - FY2010

April 2005: R defined at Yi
......... p”esourceemeamg 250 - 1 P&P Reserves 245.9

May 2006: Drilling doubles Ying
resources 225 1

1 M&I Resources

m Inferred Resources 194.7

September 2007: Resource expansion at & 200 -
Ying and addition of HPG mine 2
................................................................................................................................. =
May 2008: Addition of GC project E’ 150
O e ® 15 -
November 2008: Addition of TLP and LM o 100
resource S |
................................................................................................................................. =
June 2009: Updated GC technical report  © 75
increases M&l resources 50 4
February 2010: Ying resources updated 25 -
and partially converted to P&P reserves;
Addition of Silvertip resources 0
November 2010: Acquisition of BYP 2004 2005 2006 2007 2008 2009 2010

* Reserves are included in the Resource number

The Premier Silver Producer in China www.silvercorp.ca
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FY2012: Another Year of Production Growth

Ores Head Grade Metal Production
Processed . :
(000 | siver Gold Lead zinc | Siver Gold AgEg - Lead  Zinc
tonne) (g/) (g/) (%) (%) (‘000 (‘000 (‘000 (mil (mil
0z) 0z) 0z)* Ibs) Ibs)
Ying 325 460 8.3 3.0 4,300 4 4,500 56 15
Ying TLP 165 145 2.8 0.6 670 - 670 8.6 0.9
Mining
Camp HPG&LM 110 200 4.0 0.9 630 - 630 8.2 1.6
Subtotal 600 325 0.4 6.0 1.9 5,600 4 5800 72.8 17.5
BYP Mine 130 - 7 - - - 26 1,300 - -
Total 730 5,600 30 7,100 | 72.8 17.5

>30% growth compared to FY2011 /

* 1 oz gold equals to 50 oz silver. Only gold is converted to Ag Eq oz.

The Premier Silver Producer in China www.silvercorp.ca
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FY2012: Capital Expenditure
Mine Development Mill Construction & Exploration & Permitting Total
“__-

Cost Tunnel * Cost Cost Drilling Cost
$million) (metre) ($million) ($million) (metre) ($million)
Ying $6.8 22,830 $3.3 $4.5 85,000 $14.6
Ying TLP $2.7 11,684 $0.9 $1.7 36,000 $5.3
Mining

Camp HPG+LM $4.3 14,356 $0.5 $2.3 50,000 $7.1
Subtotal $13.8 48,870 $4.7 $8.5 171,000 $27

GC Project $2.7 2,000 $19.8 $2.5 20,000 $25
BYP Mine $3.5 8,500 $8.5 $3.0 50,000 $15
Silvertip Project - - - $2 - $2
Total Budget $20 59,370 $33 $16 241,000 $69

* Tunnel includes ramps, shafts, raises, declines and horizontal tunnels.

The Premier Silver Producer in China www.silvercorp.ca
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The China Advantage

I L BT
Low Capital & Low-cost mining equipment and "u 1. h '
Operating Costs experienced labour. ? A : '- \\
Rapid Construction All supplies sourced locally and hard ’ ;
Times working labour force.

Close to End Market Several smelters located 200 km or
closer to Silvercorp’s projects.

Third Largest Silver = Home to world-class silver deposits.

Producing Country Fragmented primary silver market.
Many opportunities for consolidation,

Workers hand sorting ore

but difficult to obtain data (No Top Silver Producing Countries in 2009
NI43-101 report
_____________________________________________________________________________________________________________________________ Py 53 o0 10T
Many Regions Limited available data for private/ i 52.6
Underexplored government owned mines and g2 I I P 3
exploration properties. Peru Mexico China Australia

Increase in local investors interested
in mineral properties.

Source: Silver Institute 2011

The Premier Silver Producer in China www.silvercorp.ca
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Milling Capacity: 2,500 tpd
Mining Capacity: ~2,000 tpd

‘ . GO - i/ » SilvercM
f

eqtral Milling F

YING MINING CAMP: Exploration

to Grow Resources and Reserve

1= Goal at the Ying Mining Camp is
to extend the current mine life of
' | Congyang 10 years and to expand the

ol & 9788000 mN mining capacity from current

1,000 tpd Mill

\

Xiayu
Legend 2,000 tonnes per day to match the
Guxian Quaternary milling capacity of 2,500 tonnes
Reservoir Tertiary seds per day
‘ Proterozoic Andesite
] Archean greiss = FY2012 mine and mill development
| Amphibolit budget: $18.5MM
[_ Diorite
T2™ 1 Gabbro L - . .
B G » Historical statlstlc.a.t the.Ylng Mining
| Fault Camp: 1 metre drilling yields 11
| Mineralised vein tonnes of ore at about 10 oz per
B3 Silvercorp permit tonne silver grade.
' Other permit
/ | o » FY2012 Plan: 171,000 m drilling to
< Ying (S6X) LCL w R S ———— . - .
- fﬁe@ﬁ?;q’efﬁ/f' o000y | 1 Zm yield 19 million oz of silver ($8.5

MM; $0.45 per oz discovery cost)

S]LVERCORP Metals Inc.
YING MINE AREA

\ HENAN CHINA = Extending Mine Life by 3-4 years

HZG
Area [

o | Y. m
= / lene

Project and Mill Locations

Drafted by: B. Sun February 2011

The Premier Silver Producer in China www.silvercorp.ca
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GC Development Project: 2" Base for Growth in China

= Construction of 1,500 tonne per day mine
and mill has commenced

= FY2012 capital expenditure: $22.5 MM

= |nitial 700 tonnes per day production by

* Beijing end of FY2012 to produce 1 Moz Silver
Ying Mining Distrirg = At full mining capacity of 1,500 tonnes per
+ Shanghai day by FY2013 to produce 2Moz Silver +
Bl "’"': 40M Ibs Lead & Zinc
~ = Mine life: 30 year mining permit
* Hong Kong = Exploration resumed and 20,000m surface

diamond drilling program planned in
FY2012 ($2.5 MM) to grow the resources

e GC Project,
Guangdong Province, China

The Premier Silver Producer in China www.silvercorp.ca
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Cross Section on Line 24
ZK2407
A 2K2405 2408
A . —
.l‘/
=/ . ZK2401
/ ~N
! 1sim@adiag - L TN\ 22402
0.03%Pb 0fp7%z2n N\
/ ’ ’ AN
! /
/ Lomefarad 7\
; 0,02%Po 1.10%In |
’/ /l V’
\ /’ Ve [ ll
\
A ‘/'
;
! /
/ 0.1d@] 7a/tAg )
: oo . 29°% 3.94m@33g/fAg
/ N1 905 PR [2.22%2 T ol
1V9-1 /
/
vé

-100

Legend

7K3601
i\ Drill hole

ZK3602
A
. Planned drill hole

‘/ Mineralized vein

SCALE

0 50 100m

12535500

2535600

1.26m{@55g/tAg
0.14%Fkb 0.19%Zry /

12535700

12535800

The Premier Silver Producer in China

0.93m@2g/tAg
D.01%Pb <0.01%Zn

0.47m@122g/tAg
2.81%Pb 3.98%Zn

11.56m@127gftAg
0.77%Pb 1.54%2n

5.45m@248g/tAg
.02%Pb 3.21%Zn 0.15%$Sn

GILVERCORP, Metals Inc.

GAOCHENG LEAD-ZINC-SILVER
PROJECT GUANGDONG, CHINA

Croés Section on Line 24
at GC Ming Area

| February 2011

Drafted by B.Sun

12536000

www.silvercorp.ca

Drill Program
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BYP Project: 3rd Production Base in China for Growth and Diversification

400 tpd Mill

BYP Project, * Beijing

Hunan Provmce, China Ying Mining District
\ .
GC Project.

8 '..yn' s

« Shanghai

* Hong Kong

|

—

»

Ball Mill

The Premier Silver Producer in China

Acquired 70% interest by paying US$24 million
cash and contributing US$9 million to the JV
company.

3.67 km? mining permit, safety production permit
and 400 tonne per day floatation mill built in
2006.

Mine and process 130,000 tonnes of ore (at 7
grams per tonne) using existing 400 tonne per
day mill, starting FY2012.

Expand the mining and milling capacity to 1,000
tonnes per day Gold material for FY2013, then
to 2,000 tonnes per day (1,000 tonnes per day
Gold materials and 1,000 tonnes per day
Lead-Zinc materials) by FY2014.

www.silvercorp.ca
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BYP Project: Exploration to Grow Resources and Reserve

=Non NI 43-101 historic resource of
482,000 oz of Gold, plus 3.1 MM
tonnes of 2.45% Lead and 5.26%
Zinc*

=Complete a NI 43-101 report

=50,000m surface and underground
drilling program to upgrade/expand
current resource ($3MM) in FY2012

* These resources are historical and are not in compliance with
NI 43-101 requirements and therefore should not be relied

The Premier Silver Producer in China

Tunnel Plan and Sample Locations at Level 252m
of #3 Gold Zone of BYP Pb-Zn-Au Mine

www.silvercorp.ca

Line 19 Line 18 Line 17 Line 16 Line 15\
A
D |
29400 i‘
SCALE 4.39g/tAu
0 50 100m 4.84m °
CM17-1 M1
= M17- 3.220/tAY
|- = ~—/cmi3 40.97m
- 3.04g/tAu L 2.79g/tAu
30.91m ' 33.00m
Line 20 5.75g/tAu
72.00m
4.83g/tAu
\< 90.00m \1-28¢/tAu
\ o — 2.42g/tAu 15.07m
NG YOOm \
()
LEGEND
Au zone . Exploration line
\ Pb-Zn zone = Tunnel (CM#)
% E Drill hole —— Channel samples
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BYP Project: Exploration to Grow Resources and Reserve

LEGEND
Cross Section on Exploration Line 18 Q  Quaternary _—
152°31'18" D"  Limestone, dolomite The 50,000!1‘ drllllng
program will target:
Dy Limestone

ZK1825
A ZK1821

zmim/\f/l

™ Devonian ~1

o Smdsonesitsione w T ypgrade the main, #3
300 Cambrian gold mineralization zone

. smmseaimens ™10 €Xtend along the strike
and down dip of the F5
fault, where #XII| lead-zinc-

IX Pb-Zn zone and #

1 Au zone and #

Planned

drill hole mineralization zones.

o gold mineralization and #1
P | e gold mineralization zones
| Fault occur; and;

m l"fﬂi Bl hole -Seve_ral other gold and

100m lead-zinc-gold

S]LVERCORP Metals Inc.

— Tunnel,

O'j** BYP Project == Planned Tunnel
1.16 HUNAN CHINA
173 Au(g/t)
Drafted by B. Sunand V. Liu 1.86 © Thickness(m)

February 2011 1.07+5.12 . Pb(%)+Zn(%)
29400 29300 29200 29100 29000 19.21 Thickness(m)

The Premier Silver Producer in China www.silvercorp.ca
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BYP Project: Exploration to Grow Resources and Reserve

Cross Section on Exploration Line 20 zé'éq/ LEGEND
152°30'00" 400 atern:
_> 7K 2K Q Quaternary

ZK 2029 5202 ™ Dbg"  Limestone, dolomite
”_/N[ﬂ ZK  ZK E

- 120m ZK 2021 2,030 FS ;;: Dg Limestone
ba 2004 Q 8
21 N L Dt Sandstone, siltstone
A Dit
| 300 Cambrian

Z Sinian sediments
Dyt 1 Au zone and #
Dg"
0.32 IX Pb-Zn zone and #
14.17 200
g 0A41F3.26 | Fau
l 00 | Drill hole
p 7213+335 Y [7 ] Planned
Vi 1 / 2.00 drill hole
V2 . 1.23 e | Tunnel,

Lol

’ =" | Planned Tunnel
"-,2‘. ! . - - 1.73 Au(g/t
-. 228.09 A .
6.92+ 184+2 15 m l\ S]LVERCORP Metals Inc. 1.86 © Thickness(m)
b 248 » Vg . 1.07+5.12+0.30 , Pb(%)+Zn(%)+Cu(%)
4.02+4.92 + 0.70 BYP Project 19.21 " Thickness(m)
n38am 10.80 10.80 HUNANCHINA
\ : SCALE
\ 2 o5m Drafted by B. Sunand V. Liu | ———
1400m 400m 200m February 2011 0 50 100m
29300 29200 29100 29000 28900 28800 28700

To extend along the strike and down dip of the F5 fault, where #XIl lead-zinc-gold mineralization and #1
gold mineralization zones occur

The Premier Silver Producer in China www.silvercorp.ca
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Silvertip Project: Upcoming High-Grade Silver Mine in BC

= >$40 million spent on exploration ;
including 2.4 km of tunnel and 71,472 m of ,! —_—
surface/underground drilling in 491 holes | '
before year 2000 [SILVER CREEK ZONE

Silver Creek Zone
Cross Section

DISCOVERY ZONE

= 30 million oz silver resource includes
High-grade starter pockets (>1,000
grams per tonne Silver equivalent)
accessible from existing tunnels (yellow |
area of the map)

= BC Small Mine Permit application which
can be obtained within 12 months, allows
for 75,000 tonne per year operation

= New base for production and resource

grOWth SILVERCORP Metals Inc
& A o SILVERTIP PROJECT

= Large land package with great potential to [ °° %" s section | =T i
grow resources e tarny | SiverlipAtea

The Premier Silver Producer in China www.silvercorp.ca




ILVERCORP wmerats inc.

R e By E R A G

NYSE: SVM TSX: SVM

Silvertip: Positive Preliminary Economic Assessment

PA Study Highlight
= 500 t/d seasonal operation or 72,000 t/year

6.89m@328g/tAg
27.4%Pb 11.8%Zn

29.69m@945g/tAg

v " Sy,
. . A2m@283g; 18.2%Pb 10.0%Zn 1.6g/tA Tae,
= For the upside case (prices: Ag=$25/0z; Pb= [’ 20ses eszn’ S '"f";g‘;g Mg ’ ~
. A8m@ /
$1/Ib; and Zn=$1/Ib), the undiscounted pretax [ 29.0%Pb 6.7%2n 1.dg/tAu
NPV is $311-million, with a pretax IRR of 49%. lo:éxas o e TR S.12m@203a/lAg
. . . . 4.3m@946g/tA
= Capital cost: $49 MM with sustaining capital of |i7.%eb 20 0%z
. . A
$54.2 MM over 21 year mine life ' g™ 25.71m@615g/1Ag
o 13.5%Pb 16.3%Zn 1.7g/tAu|

= Expected to mine 1.49 million tonnes at { 5.88m@995/1Ag

average diluted grades of 469 g/t Ag, 8.9% Pb

3.51m@70g/tAg
1.3%Pb 6.9%2n

22.8%Pb 20.3%Zn 1.0g/tAY

16.0m@776g/tAg
16.9%Pb 16.9%Zn

and 10.4% Zn

* Total production cost: $2.41/0z silver, net of
base metal byproduct credits.

This block contains 209,323 tonnes
of indicated resources grading
695g/tAg, 14.2% Pb, 12.7% Zn, 1.2g/t Au,

8.12m@480g/tAg
and will be a starter pocket for mining.

‘ 9.7%Pb 10.2%Zn
\ 9.52m@689g/tAg

Fiscal 201 2 Plan 13.6%Pb 10.3%Zn Legend GILYERCORP Metals lnx
71 ;;“’7:;@;2542“9;" > 1000071 AQ Eq SILVERTIP PROJECT
» to complete environmental assessment study, " "inctuding 99901 A € oot
. . . . 2.15m@1048g/tAg Silver Creek Zone
submit an application for the small mine . 18.1%Pb 23.4%2n Cross Section

Drafted by V.Liu April 2010

permit, and to complete a feasibility study

The Premier Silver Producer in China
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Strong Resource Growth Potential at Silvertip

30
2]

6644000

3

6643500

6643000

6642500 L

Drill Holel

[ epth (m) '“‘(‘fn")’a' agie/t) | i) | P | Auten)

" 129.40 1.35 37 6.4 0.28 0.10

289.79 2.34 87 6.05 0.56 0.29

* 185.51 0.20 149 0.98 3.91 0.05

205.23 5.25 ) 131 0.07 0.02

24227 2.41 24 0.92 0.63 0.02

. . 5 276.28 2.00 159 9.21 5.04 0.04

346.63 3.89 32 7.77 0.33 0.02

364.72 4.69 83 6.30 1.40 0.04

o8l e 371.11 265 88 334 0.91 0.10

" 141.68 0.32 21 9.91 0.49 0.01

o o 6 420.22 2.48 32 5.39 0.02 0.01

432.73 3.90 91 6.80 0.48 0.08

” " 272.00 0.85 692 8.46| 2284 0.03

s s 289.56 1.84 54 9.57 0.65 0.02

> " 282.10 2.00 169 10.78 1.89 0.01

- 305.46 0.30 37 5.48 1.41 0.06

70.55 0.30 147 0.24 3.04 0.01

. 81.00 0.40 72 3.88 1.60 0.09

13 201.92 1.46 135 2.71 2.34 0.03

Legend 276.84 0.64 100 11.55 0.66 0.04
>=1000g/tAg Eq. ,~-* Geochem-Ag 410.17 1.29 43 742 0.18 0.19
sisimi . T sl 14 337.69 4.00 36 5.04 0.21 0.02
— 15 240.04 3.56 221 11.89 5.5 0.23
=" Tunnel Gochsm:szn 16 265.47 5.29 368 5.47 8.33 0.04
® 2010 Drill Hole Tt 228.58 0.13 1010 4.69]  20.00 0.64
Historic Drill Hole EM 244 .46 0.72 247 12.65 4.06 0.06
i=ARgtAs Ra) Response - 271.27 2.77 62 4.97 0.93 0.03

el G Anoidly 444,68 7.80 215 9.49 3.76 0.02
18 377.69 1.00 3 6.33 0.02 0.03

SILVERCORP Metals Inc. 219.01 0.32 67 337 170 068
219.83 0.38 51 9.68 134 0.38

2010 Drilling Program 198 221.54 1.00 118 252 231 0.12
Silvertip, BC 265.26 2.74 289  16.11 4.53 2.96

L Seu 31562 0.20 725 4.15] 1535 0.05

4 —— 293.60 1.00 70 4.97 1.18 0.01

f 20A 337.00 0.30 12| 484 140 014
Drafted by V.Liu November 2010 480.30 5.04 49 8.62 0.58 0.53

The Premier Silver Producer in China
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Summary of Reserves/Resources

Resource Contained Metal Reserves

RESERVE CATEGORY
o) g Equ o7
Proven 1322201 17,182,882 101,532 . 30,093 32,347,159
__________________________ B B B e
.............................. e e

Resource Contained Metal Resources

RESOURCE CATEGORY
(Tonnes) Ag (02) Pb (t) Zn (t) Ag Equiv.* (02z)

Ying Mining District Resources (Inclusive of Reserves)

e & 5,126,734 .. 68,957,225 i ....A19332 - 128037 . 132,255,074 .
Inferred . 6,168,763 87,725,328 584,404 . 185238 178,364,808
________________________________ M&I  ......B408000 | 28487400 . 95560 . . 214150 . 71163200
Inferred 7,892,000 30,774,200 114,570 . 213,380 75,962,400
__________________________ Indicated ~© 1976664 . 25263518 . 151,215 . 204585 . 58779927
Inferred : 4,747,390 26,828 10,878,617
Consolidated Resources (INCLUSIVE OF RESERVES)
M& 13,883,789 122,708,143 666,107 . 546,772 262,198,201
Inferred . 14,520,659 123,246,918 725,802 . 438,145 265,205,825

* Based on Ying Mining District Technical Report filed February 2010; GC Technical Report from June 2009; and Silvertip Technical Report from February 2010. Ag equivalent for Ying District is
calculated based on US$6.50/0z Ag, $0.40/Ib Pb and $0.45/Ib Zn. Ag equivalent for GC project is calculated based on US$12/0z Ag, $0.75/Ib Pb and $0.75/Ib Zn. Ag Equivalent at Silvertip is
calculated using metal prices of US$12.13/0z Ag, US$728/0z Au, US$0.804/Ib Pb and US$0.847/Ib Zn and metal recoveries of 69.2% for silver, 80.4% for lead, 84.7% for zinc and 50% gold.
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Contact Information

Head Office
Suite #1378 - 200 Granville St., Vancouver, BC, Canada V6C 1S4
kb
Tel: 604-669-9397 | Fax: 604-669-9387 | Toll-Free: 1-888-224-1881 Woomi e

v o

Email: info@silvercorp.ca Website: www.silvercorpmetals.com
INVESTOR RELATIONS: investor@silvercorp.ca

China Offices Silvercorp’s disclosure
documents are available

Suite 601 — Building 1, China View Mansion, #A2 East GongTi Road from the System for

Chaoyang District, Beijing, China 100027

Tel: 86-10-8587-1130 | Fax: 86-10-8587-1132 Electronic Document
Analysis and Retrieval
Henan Found Mining - Xin De Ke Ji Plaza, Jin Shui Dong Road (SEDAR) at

Zhengzhou City, Henan Province, China 450052
Tel: 86-371-797-1169 | Fax: 86-371-797-1570

www.sedar.com
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Ying Mining District: Summary of Mines

* 90% of total production & profits in FY2010

» Produced 4.16Moz Ag, 54.5MIb Pb & 14.1MIb Zn in FY2010 S
Ying |+ Head grades of 465 gram per tonne Ag, 8.5% Pb & 3.1% Znin FY2010
Mine |+ Cash cost of -$6.66 in FY2010
« 77.5% JV with Henan Geological Bureau

» Acquired March 2004; Commercial production began April 2006

HPG |- Infrastructure development and partial production underway
Mine [ 80% JV with Private Chinese Company; Acquired January 2007

LM |- Infrastructure development and partial production underway
Mine |* 80% JV with Private Chinese Co; Acquired November 2007

TLP |- Infrastructure development and partial production underway
Mine |* 77.5% JV with Henan Geological Bureau; Acquired Dec. 2007

Ying Mine
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FY2012 Ying Mining Camp: Capital Expenditure

Mine Development and Mill Construction

Ying TLP HPG&LM Total

metre $million metre $million metre $million metre $million
Horizontal Tunnels 20,000 $3.3m 10,000 $1.7m 10,000 $2.0m 40,000 $7.0m
Shafts, Raises &
Declines 2,830 $3.5m 1,684 $1.0m 2,856 $1.1m 7,370 $5.6m
Ramp (4m x 4m) - - - - 1,500 $1.2m 1,500 $1.2m
Subtotal Mine
Development 22,830 $6.8m 11,684 $2.7m 14,356 $4.3m 48,870 $13.8m
Mill and tailing dam - $2.0m - - - - - $2.0m
Equipment and
surface facilities - $1.3m - $0.9m - $0.5m - $2.7m
Total $10.1m $3.6m $4.8m $18.5m

= Total ramp at the LM Mine is designed at 4,000 metre to reach 400 metre from surface, with total
cost of $3 million. During FY2012, only 1,500 metre of ramp is expected to be completed.
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Aggressive Exploration and Drilling to Grow Resources and Reserve
FY2012 Exploration Expenditures

Drilling Cost
(metre) ($ million)

vi U/G drilling 75,000 $3.3
in
J Surface drilling 10,000 $1.2
\I\;i,“g TLP  U/G drilling 36,000 $1.7
ining
Camp HPG U/G drilling 15,000 $0.7
LM U/G drilling 35,000 $1.6
Subtotal 171,000 $8.5
GC Surface Drilling 20,000 $2.5
U/G drilling 40,000 $1.8
BYP Mine
Surface drilling 10,000 $1.2
Total 241,000 $14
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A oy YING MINE: Exploration to Grow Resources and
7 B4 Reserve
A

SCALE

0 250 &mj YPOOZ S7T-)
/ -"" 8 - L] Ll -
RN A - Ying Mine Drilling Program

b
Sly $4 g5 Sl4 /
6 yZ8 )

N 4 | ~ =75,000m of underground drilling to define down
™ | dip and strike extension. S2 and S7-1 will be

sz | drilled laterally, while S16, S14, S8, S7 and S5

/= veins will drilled in depth

S14A

/
=10,000m of surface drilling to test several veins

that are not subject to current mining

Figure 10-1
LEGEND GILVERCORPE Metals Inc.
Tunnel to be YING MINE AREA
developed HENAN CHINA
Tunnels and Veins
at SGX Area
Drafted by B. Sun and V. Liu
February 2011

_S1” | Mineralized vein | =======

#1
——  Completedtunnel g  Shaft
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TLP & LM MINES: Exploration to Grow Resources

TLP-LM Mine Plan Map and Reserve

53300
3
$3500

333333

TLP Mine FY2012 Drilling Program

TLE Hining__ =36,000m of underground drilling to explore (1)

L up dip of the |, Il, lll veins which were the main

. fon — w1 focus of historical mining, and (2) IW, VI, T16,
# o e 722 T31 and other veins that are narrow but
it | AT } higher grade and occur at the hanging wall of

A R the I, Il, and lll veins, discovered by Silvercorp

S]_L\iRCORP Metals Inc.
wymmis | | M Mine FY2012 Drilling Program

TLP-LM Mine Plan Map

LM22

Drafted by B. Sun | February 2011
LM5

»35,000m of underground drilling, to define the

T2\ ) strike and depth extension of newly discovered
g 30 high grade narrow veins at the LM West and
LM14 » LMSW2/4 1 LM
\ LM Mining & A 4
. “IL Permit w
'Y' _LM17 s i r7do
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HIS .
S HPG MINE: Exploration to Grow Resources and
Reserve

HPG Mine FY2012 drilling program

H50

19526000 mE

=-Z—
19526400 mk
%ﬂ
19527200 mk
19527600 mE:

3783800mN__ | ) H5

=15,000m underground drilling program to
.| define down dip and strike extension of the
H15W, H17, H15, H5 and H16 veins

3783400 mN

3783000 mN

/7

3782600 mN

LEGEND
H3~"| Mineralized vein

Tunnel
23

........ Planned tunnel

31 \ Exploration line

SCALE
0 100 200m

SILVERCORP Metals Inc.

3781800 mN PD850

YING MINE AREA

55 HENAN CHINA

Tunnels and Veins
at HPG Area

Drafted by B. Sun, February 2011
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FY2012 GC Project: Mill & Mine Development Capital Expenditures

| Quantitis | Budget (Smilion)

Mine Development:

Shaft Depth (5 m in diameter) 500 m $1.5
Ramp (4m x 4m)* 1,500 m $1.2
1,500t/d Mill Construction, Tailing Dam $12
Land-usage Rights $5.0
Surface facilities $2.8
Total $22.5%*

* Total length of the ramp is 4,600 metres to reach about 400 metres depth and is estimated to cost
$4 million. During the FY2012, only 1,500 metres will be completed to access starter ore body at

about 150 metres depth.

** It will achieve a 700 tonne per day mining capacity and a 1,500 tonne per day milling capacity after
this expenditure. For full mining production of 1,500 tonnes per day, additional capital expenditures
will be required for fiscal 2013, partially financed through cash flow generated from the GC project.
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Drafted by B. Sun, February 2011
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GC Project: Exploration to Grow
Resources and Reserve

GC Project FY2012 drilling
program

»20,000m surface drilling program
to target V4 Vein, which has a
surface outcrop over 1,500m, as
defined by trenches and
geochemical anomalies but only
drilled by 4 holes

=Several silver-lead geochemical
anomalies at the south of the main
zone

=Some in-fill drilling of the main
zone
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BYP Project: Exploration to Grow Resources and Reserve
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FY2012 BYP Project: Mill & Mine Development Capital Expenditures

| Quantities | Budget (Smillion)

Upgrade existing 400 t/d mill $1.5
A cement back-filling facility $1.5
Mine development tunnels 7,000 metres $1.5
Land usage rights, surface facilities $2.5
Ramp (4m x 4m) 1,500 metres $2

Mill Expansion from 400 t/d to 1,000 t/d $3

Total Mine Development $12

= Total ramp is designed at 5,000 metres to reach about 400 metres below surface at a dimension of
4m x 4m. The total ramp is budgeted at $6 million. During the FY2012, only 1,500 metres will be
completed to access starter ore body at about 150 metres from surface.
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‘ Silvertip Project: Exploration to Grow Resources

and Reserve

Geology of Donegal Mtn and

Proposed 2011 Drill Program Donegal Mountain — Silvertip Project

N
1.10

Seate =Similar type of the Ag-Pb-Zn mineralization
o 1w zom to the Silvertip deposit, which occurs along
the contact of the limestone and sandstone,
was identified at Donegal Mountain, about 8
Legend km south of the Silvertip deposit
. »Oxidized mineralized materials return up to
o e 199 gram per tonne silver over 1.5 m and the
T ey mineralization has been traced over 1.5 km in
| tengt
.| 3l =2000 metre drilling program was planned to
7 Suon L S test the down dip extension of the
S o mineralization
SILVERCORP. Metals Inc. 181.1.26.0.06

1.10
Silvertip Project
BC CANADA

Drafted by V.Liu February 2011
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cr%sr?l,s‘lﬁgfz’s"a‘?bp;:;;fm:ed Silvertip Project: Exploration to Grow Resources and
o Reserve
NE 043“I Legend
1550m | Mnoained | 1550a) Donegal Mountain — Silvertip Project
koo
1759/t Ag, 5.77% Pb, 1.04% Zn . . . .
oo »Projected mineralization zone along the contact
peoom of the limestone and sandstone and two proposed
drill holes
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SCALE
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SILVERCORP Metals Inc.
Silvertip Project
BC CANADA
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