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Caution Regarding Forward-Looking Information % %,

This presentation and the documents referred to herein contain statements which are not statements of current or historical facts and are “forward-
looking information” within the meaning of applicable Canadian securities laws. Such forward-looking information involves risks, uncertainties and
other factors that could cause actual results, performance, prospects and opportunities to differ materially from those expressed or implied by such
forward-looking information. Wherever possible, words such as “believe”, “expect”, “anticipate”, “contemplate”, “target”, “plan”, “intends”, “continue”,
“budget”, “forecast”, “projections”, “estimate”, “may”, “will”, “schedule”, “potential”, “strategy” and other similar expressions have been used to
identify forward-looking information. These forward-looking statements relate to, among other things, Centerra’s expectations regarding future
growth, results of operations (including, without limitation, future production and sales, and operating and capital expenditures), performance (both
operational and financial), business and political environment and business prospects (including the timing and development of new deposits and the

success of exploration activities) and opportunities.

Although the forward-looking information in this presentation reflects Centerra’s current beliefs as of the date of this presentation based on information
currently available to management and based upon what management believes to be reasonable assumptions, Centerra cannot be certain that actual
results, performance, achievements, prospects and opportunities, either expressed or implied will be consistent with such forward-looking information.
Forward-looking information is necessarily based upon a number of estimates and assumptions that, while considered reasonable by Centerra, are
inherently subject to significant political, business, economic and competitive uncertainties and contingencies. Known and unknown factors could cause
actual results to differ materially from those projected in the forward-looking information. Factors that could cause actual results or events to differ
materially from current expectations include, among other things: risks relating to the recent political and civil unrest in the Kyrgyz Republic, risks
related to the creep of ice and waste movement into the Kumtor open-pit, the resolution of issues at the Boroo mine raised by the Mongolian SSIA
concerning alluvial reserves and matters relating to the suspension of the Boroo licenses in June 2009, the potential impact of Mongolian legislation
prohibiting mineral activity in water basins and forest areas on the Gatsuurt project, the threatened termination of the stability agreement with the
Mongolian Government in relation to the Boroo mine, the receipt of a final permit to operate the heap leach operation at the Boroo mine, fluctuations in
gold prices, replacement of mineral reserves, reduction in reserves related to geotechnical risks, ground movements, political risk, nationalization risk,
changes in laws and regulations, political civil unrest, labour unrest, legal compliance costs, reserve and resource estimates, production estimates,
exploration and development activities, competition, operational risks, environmental, health and safety risks, costs associated with reclamation and
decommissioning, defects in title, seismic activity, cost and availability of labour, material and supplies, increases in production and capital costs,
permitting and construction to raise the tailings dam height and increase the capacity of the existing Kumtor tailing dam, the ability to renew and
obtain licenses, permits and other rights, illegal mining, enforcement of legal rights, decommissioning and reclamation cost estimates, future financing
and personnel and the receipt of all permitting and commissioning requirements for the Gatsuurt mine. In addition, material assumptions used to
forecast production and costs include those described above under the heading “Material Assumptions”. There may be other factors that cause results,
assumptions, performance, achievements, prospects or opportunities in future periods not to be as anticipated, estimated or intended. See “Risk
Factors” in the Company’s most recently filed AIF and Annual Management’s Discussion and Analysis available on SEDAR at

There can be no assurances that forward-looking information and statements will prove to be accurate, as many factors and future events, both known
and unknown could cause actual results, performance or achievements to vary or differ materially from the results, performance or achievements that
are or may be expressed or implied by such forward-looking statements contained in this news release. Accordingly, all such factors should be
considered carefully when making decisions with respect to Centerra, and prospective investors should not place undue reliance on forward-looking
information. Forward-looking information is as of February 23, 2011. Centerra assumes no obligation to update or revise forward-looking information
to reflect changes in assumptions, changes in circumstances or any other events affecting such forward-looking information, except as required by
applicable law.

All figures are in United States dollars unless otherwise stated.
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Two Solid Growth Platforms

Kyrgyz Republic Mongolia

Russian Federation

Russian Federation

Ulaanbaatar

M li
ongofia Kazakhstan Mongolia

Kumtor
China

ﬁ Kyrgyz Republic

e Y
5
9 @i)
< S g SO

e 2010 gold production 678,941 oz @ cash costs of $444/0z

e 2011 expected gold production of 600,000 to 650,000 oz
poril 2011 at cash costs of $460 to $495/0z
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Share and Ownership Profile

e Symbol CG on the TSX, 235,869,397 common shares issued

e Market capitalization approximately CDN$4 Billion

e Strong financial position, no debt

e Annual dividend

Share Ownership

Retail
shareholders
13%0

Institutional
shareholders
5490

Kyrgyzaltyn
JSC
33%
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Strong Operating Performance

v' 2010 Production:
— Kumtor — 567,802 oz
— Boroo-111,139 oz

600-650

v' 2011 Estimated Production:
— Kumtor 550,000 — 600,000 oz
— Boroo 50,000 oz

April 2011
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Strong Financial Performance in 2010

Dec. 31 Dec. 31

2010 2009
Gold production (‘000 0z) 679 676
Total cash cost ($/0z2) $444 $459
Average realized gold price ($/0z) $1,235 $1,013
Revenues $847M $686M
Net Earnings $323M $60M
Net Earnings per share $1.37 $0.27
Cash from operations $271M $245M
Cash and Short-term investments $414M

Please refer to February 24, 2011 news release, MD&A and audited Financial Statements and Notes for
the year-ended December 31, 2010 and 2009 and Caution Regarding Forward-Looking Information

April 2011



Centerra — Reserves and Ounces Mined
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April 2011 Ian Atkinson is the Qualified Person for purposes of NI 43-101 please see Centerra’s AIF and technical reports filed on SEDAR.
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Two Solid Growth Platforms AR A

Kyrgyz Republic

Russian Federation

Kumtor Reserves and Resources

Mongolia

Kumtor e P & P - Open plt 63 m Oz

i* e e M &I - open pit 4.1 m oz
Kyrgyz Republic _

: e Inferred — open pit 0.8 m oz

e Inferred — underground2.0 m oz
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e 2010 gold production 567,802 oz @ cash costs of $411/0z
e 2011 expected gold production of 550,000 to 600,000 oz
at cash costs of $430 to $460/0z

April 2011 Ian Atkinson is the Qualified Person for purposes of%l 43-101 please see Centerra’s AIF and technical reports filed on SEDAR. 8
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KUMTOR

Expanded Concession Area
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New Exploration Areas
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KUMTOR

Karasay Prospect

centerracoLno

SCHEMATIC GEOLOGICAL CROSS-SECTION, LINE A-A’

(vertical exaggeration 1:2)
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KUMTOR

Central Pit - Longitudinal Section
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KUMTOR

Underground Development
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Improved Kumtor Open Pit LOM Plan

April 2011
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Two Solid Growth Platforms

Mongolia

Russian Federation

Mongolian Reserves and Resources

Ulaanbaatar

e Proven & Probable Reserves v
— Boroo 0.4 moz
— Gatsuurt 1.5 m oz

e Measured & Indicated Resources

Mongolia

— Boroo 0.24 m oz

— Gatsuurt  0.43moz
e Inferred Resources

— Boroo 0.23 m oz

— Gatsuurt 0.49 m oz

e 2010 gold production 111,139 oz @ cash costs of $611/0z
e 2011 expected gold production of 50,000 oz @ cash costs of $865/0z

April 2011 Ian Atkinson is the Qualified Person for purposes of NI 43-101 please see Centerra’s AIF and technical reports filed on SEDAR. 15
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Mongolia Update

e Boroo Heap Leach permit pending
— Potential to add about 4,000 oz per month

e Gatsuurt road construction and site prep complete

e Gatsuurt approvals pending
— Ready to begin production of oxide ore on receipt of final approvalg

e Expand processing options, add bio-oxidation facility

April 2011 16
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Gatsuurt Deposit
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GATSUURT

Central Pit South Slope Drillhole Plan Map
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Central Pit South Slope — Section 06
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Maximize existing operations

Growth

April 2011 20
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Expand Our Exploration

e Over 50% of 2011
exploration budget on our
land holdings

Kumtor: $13M
— Mongolia: $5M

— JV'sin Russia, Turkey,
Nevada

e Kumtor focus

— SB and Stockwork Zones
— regional drilling

e Mongolia focus

— Gatsuurt and other land
holdings

April 2011
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Expand Exploration; Significant Potential in Asia
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Kara Beldyr — Q4 2010

Gord Prospect, Drillhole Plan Map

ey o LEGEND ER
& el S ‘ [ Diorite S:
B v 2 32 0 e TRs T Mineralized zone e
o il T - X : S g
kgl [ @@@@DA v \ Fault :

‘ (s o o g ’;r"“"»;‘ WA ®  Drill collar locations

A J ® Q42010 Drillhole
2 5 kB-015 Hole number
‘ .r” E
1 : KB.016%)

Republic

. (B-044 o
5,669,000mN ¥y SRR 5,669.000mN
NaKB003 ':'.u:;s' D
@KB-033 ($KB-040
KB 034 NGkB.007
== = e ; et T B wikB.035 T+)KB-039 :
Kara Beldyr Proper - Q™ Neme Yo
- : [+ KB-036 o ‘\P //r.
c CEEF? Nixmos NQKBO0I : (S O/,
: GKBO37 NGKB.045 : <L -
: <, <, =z
. 2

_, . -.32.9 km? | |
Camp Zone ; GOFd PFOSpeCt > f o:-:h':n: d’;, ”
; _ ; § | R e, e

@KB-052 - S
Cre %2
®KB-006 2 d;‘(. . lol, “
@KB-010 d;' z, “p o
TG, 2
7" @xBO12 ‘J;.(‘; ’a,, s
// ) (@KB-002 ,/O, /) I
/ .
74 . Yo
2 / _ o N : "t o
L 5.668.500mN N e : 5,668,500mN
Ezen Prospeet .................... \\_. ...............................................................................
s i AEEN / K
ot e & oo

0 100 200
e ——
metres

38,500mE
...339.000mE ...

oo

25

o5 , 4‘ ."- - 4 : ;"Y. % N : o -
April 2011 Ian Atkinson is the Qualified Person for purposes of NI 43-101 please see Centerra’s AIF and technical reports filed on SEDAR.



Kara Beldyr — Q4 2010

Gord Section 17.5
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