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These materlals mclude forward lookmg statements Forward Iookmg statements mherently mvolve subjectlve judgment &
analysis & are subject to significant uncertainties, risks & contingencies, many of which are outside of the control of, & may be
unknown to, the company.

Actual results and developments may vary materially from that expressed in these materials. The types of uncertainties which
are relevant to the company may include, but are not limited to, commodity prices, political uncertainty, changes to the
regulatory framework which applies to the business of the company & general economic conditions. Given these uncertainties,
readers are cautioned not to place undue reliance on such forward looking statements.

Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under
applicable law or any relevant stock exchange listing rules, the company undertakes any obligation to publicly update or revise
any of the forward looking statements, changes in events, conditions or circumstances on which any such statement is based.
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Information in this presentatton that relates to Exploratlon Results Mmeral Resource and Ore Reserve estlmates geology, '
drilling and mineralisation, is based on information compiled by Ron James, who is an employee of the Kingsgate Group and is
a member of The Australasian Institute of Mining and Metallurgy. Ron James is a Competent Person under the meaning of the
JORC Code with respect to Exploration Results, Mineral Resource and Ore Reserve estimates, geology, drilling and
mineralisation being presented. He has given his consent to the Public Reporting of these statements concerning Exploration |
Results, Mineral Resource and Ore Reserve estimates, geology, drilling and mineralisation, and is in agreement with the
contents and format of this presentation.
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Any statement or mformatzon relatmg to the potenttal quantzty and grade of an exploratton target speaf cally the Chokdee
Prospect, is based on recent public announcements and is conceptual in nature. There has been insufficient exploration to
define a Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource.




What is driving long term
Gold Prices ?
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§ O Asian Gold Miner - listed in ASX200 | JEiif=de Gulyang

§ O 3" largest mkt cap ASX gold miner BRI e

| O Key asset - Chatree Mine, Thailand A [ anning
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g O Producing: 8 years, 1Moz poured

% O Mine life: 10™ years with expansion | §§ £\

§ O Mkt Cap: ~USSS800M ey | 1 Ehatree s

| O Shares: 97.9 million +4.8M options | | *Ik cm‘igoﬁlg w;;gf

i U Lowest equity issuer of ASX miners | s { :;uhrm.nh

§ O 3" best performing ASX200 stock i

§ over last decade \
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LHOW COSt Proauction

70,000 oz Half Yr Gold Production

Low Cost Gola US$332/oz Half Yr Cash Costs

~U33550/02 costs including US$72/0z Thai Royalty

Pi juction U Forecast: ~130,000 oz June FY10
(0 (7 oqyfe I

_LL“ :L L Y F Uplift from mid-2011 to over N
VVITIREXPAnSIon 200,000+ oz /year production rate

Due to ‘Asian Advantage’
Unit Costs stable PA
Cash Costs/oz vary with gold grade

Lowest 20" of
Inaustry Costs
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Low Cost Gola Proaucer

Lowest 207 of World Production

Low Cost Drivers:
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Gurve 2008

= Grid Power

_______ AR = Local suppliers

= Efficient safe mine
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L£ 200 ¥ Kingsgate Dec Half‘09 RUCEAYC " Robust deposit
B US$332/0z @ 1.89/t Au el
Kingsgate June Half ‘09 D4/c

US$288/0z @ 2¢/t Au

Kingsgate 8 Year Average
b,  US$232/0z @ 2.59/t Au [1 Moz)
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= Asian Competitive Advantage
= Established Infrastructure

= Grid Power
= Sealed roads

= Lower cost support
= Skilled manufacturing
= “Buy Thai” sourced supplies
= Labour - Skilled & available

* Robust Deposit
= Simple mining & metallurgy

= Safe Mine = Efficient Mine
= Safest gold mine globally

= Cost Comparisons -
Thailand vs Australia
Open Pit Mining (USS):

Waste: $1.70/t vs $2.50/t
Ore: $3.40/t vs $4.00/t

Power: 8c/Kwh vs 20¢c/Kwh

. Assays: $3/sample vs $20/smp
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= Costs/oz vary with grade
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underlying Profit:
USSSOIVI

Solid Cash Position
No Debt

Dividend Payer
+3% Yield

[ alm

Inereasing Revenue & Profit

Solid profit from strong production
USS$79M Revenue

USSGM unrealised intercoy FX “Loss”

US$36M cash at 5 Jan 2010
Undrawn US$30M debt facility
Full exposure to USS gold price

AS$0.15/share dividend -last 2 half
years (paid Mar'10 & Sept'09)

Paid A$1.09/share in 7 years




* Double processing capacity
from 2.4M to +5M tonnes/year

* Awaiting Thai Board of
Investment (BOI) decision on
investment incentives

= Capex ~USS$100M going forward

= Equipment on site March 2010
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= Potential to expand
current & prior open pits

| = Potential for increased
Reserves & Resources

| = Potential step change
from selective to bulk
mining

= Reduce costs/tonne

" Resources: 3.1Moz
Reserves: 1.5Moz
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= Seismic survey to locate potential deeper
high-grade targets beneath existing pits

5,000mE 6,000mE 7,000mE
| |
LD Prospect J Prospect H West Pit H Pit C Pit S Pit DPit  Mars Pit
SR
LN\
Reference

B Conceptual Target

-—=C Interpreted Structure
Gold mineralisation,
>0.5g/t Au
[ Mined gold ore
(1] 500
Metres

- -400m
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I Xenolithic |
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Previously reported
information

|| 335m@
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Current Pit

T400mE
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Surface

21
1.020't Au
BagAY

Eeference

\ Current Releace drillhole
and mineralised intercept

A8y 87 39metres at 1.07g/t gold
| Gold mineralisation, >0.59/1 Au
[ | Dyke
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= Not a single mine - a Gold Province

= Satellite Pit Potential
= Suwan Area (Nov ‘09)

' = Potential for more mines
Frovnee. = Chokdee discovery (Nov ‘08)

=1300km2 tenement

| = First Mover advantage
|Chauc—c—

Phichit
Province

= Patient, persistent Growth
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/_:'J Aircore/RAB gold anomaly

[ 1Shale, tuffaceous siltstone
Permian sandstone
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1000 yards
|

Limestone

Basaltic andesite

Andesitic tuff, lapilli tuff
Rhyolite

Polymictic rhyolitic breccia
Welded tuff

Diorite

Granite, granodiorite, hb diorite

Siltstone, sandstone
S ——




Broven’/Asian beveloper

Opportunity to leverage position
= 3rd Jargest ASX gold producer by Mkt Cap
‘Critical Mass’ in S.E. Asia

Favourable view of track record of local
development & environmental record

Track record of investing in major value
creating assets/companies (> 3x returns)
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= World’s Safest Gold Mine | g
= 6 years — No incidents VRS

Kingsgate Consolidated

= Zero Environmental Incidents | i
= ISO standards on all activities |
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= Only mining company granted
Social Accountability SA8S8000

= Training focus - 99% Thai

*31% women in management

= High quality, stable workforce

= Created local support industry

150 e
BUREAL VERITAS |
Cartilication
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pDiscovery
Growtihn

= Forecast production
= ~130,000 oz at low costs
= Expansion to over 200,000 oz/yr

= Extensions to current open pits
= Potential to re-open closed open pits

.| = Not a single mine but a Gold Province

= New near-mine discovery - Suwan
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