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This presentation does not constitute an offer or a solicitation of an offer to purchase equity securities of Allied Gold Limited (“Allied Gold”).

To the extent permitted by law, none of Allied Gold, its subsidiaries, or any of their representatives make any representation or warranty, express or implied, as to
the accuracy, reliability or completeness of the information contained in this presentation and none of those parties have or assume any obligation to provide any
additional information or to update this presentation.

Certain information in this presentation and oral statements made during this meeting is forward-looking and related to anticipated financial performance, events
and strategies. Such forward-looking statements may include, but are not limited to, statements with respect to the future financial or operating performance of
Allied Gold, its subsidiaries and their respective projects, the future price of gold, the estimation of mineral reserves and resources, the realization of mineral
reserve estimates, the timing and amount of estimated future production, costs of production, capital, operating and exploration expenditures, costs and timing of
the development of new deposits, costs and timing of future exploration, requirements for additional capital, government regulation of mining operations,
environmental risks, reclamation and rehabilitation expenses, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of
pending litigation and regulatory matters. Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is
expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes”, or variations (including negative variations) of such words and
phrases, or state that certain actions, events or results “may”, “could”, “would”, “might”, or “will” be taken, occur or be achieved. Forward-looking statements
involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Allied Gold and/or its
subsidiaries to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors
include, among others, those factors discussed in the section entitled “Risk Factors” in the short form preliminary prospectus dated 13 November 2009 and the
documents incorporated by reference in such prospectus. Although Allied Gold has attempted to identify important factors that could cause actual actions, events
or results to differ materially from those described in forward-looking statements, there may be other factors that cause actions, events or results to differ from
those anticipated, estimated or intended. Forward-looking statements contained herein are made based on the opinions and estimates of management as at the
date the statements are made, and Allied Gold disclaims any obligation to update any forward-looking statements except as required by law, whether as a result of
new information, estimates or opinions, future events or results or otherwise. There can be no assurance that forward-looking statements will prove to be accurate,
as actual results and future events could differ materially from those anticipated in such statements. Accordingly, you should not place undue reliance on forward-
looking statements.

Competent Persons

The information in this Presentation that relates to Mineral Exploration results and Mineral Resources, together with any related assessments and interpretations,
have been verified by and approved for release by Mr P R Davies, MSc, BSc, M.Aus.l.M.M., a qualified geologist and full-time employee of the Company. Mr
Davies has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking
to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Mr Davies consents to the inclusion of the information contained in this Presentation in the form and context in which it appears.

The information in this Presentation that relates to Mineral Resources has been compiled by Mr S Godfrey of Golder Associates who is a Member of the
Australasian Institute of Mining and Metallurgy. Mr Godfrey has had sufficient experience in Ore Resource estimation relevant to the style of mineralisation and type
of deposit under consideration to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr Godfrey consents to the inclusion of the information contained in this Presentation in the form and context in which it
appears.
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Presentation Agenda

Corporate Overview
Investment Snapshot
Capital Structure
Board & Management
Regional Overview

Simberi, PNG

Project Overview

Resource Endowment - 5.7Moz
Oxide Expansion to 100kozpa
Sulphide Expansion to 200kozpa

Gold Ridge, Solomons

Project Overview
Refurbishment and Timetable

Exploration

Project Overview
Construction and Refurbishment
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An Investment Overview

Cash Reserves e
A$150m 2 Moz Simberi, PNG (70k ozpa)
Project Debt  Resources " Simberi, PNG (100k+ ozpa)
nil 7.8 Moz Gold Ridge, Solomons (100k
Hedges Targeting in 2010 ozpa)
nil 3 Moz & 9
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Capital Market Overview

2% 2%

\

Capital Structure as at 31/03/10

m UK
Ordinary shares 1,040,132,142 = USA/CAD
Options as at 31/03/10 76,886,927 e
el Coptatles ussaonn
zn@a;‘teé&)a.gg?;??rg?e A$343M 22 I%I;:(())Iders == Holding(% Country
Cash $150M M&G Investment Management 19.35°/3 UK
Hedge Book Nil Baker Steel Capital Managers 10.7% UK
Debt/Lease Liabilities $8.0M Resource Capital Fund (RCF) 5.2% USA
Fidelity 4.5% UK
Franklin Templeton 6.2% USA
Listed in Australia, Canada and the UK Capital Group 5 20, USA/UK
Libra Advisors 3.5% USA
Monthly Stock T/O >4 % Tocqueville Asset Management 2.3% USA
TOP 20 78 % Legal & General 4.31% UK
Barrick Gold 1.9% CAD
JP Morgan Asset Management 3.5% UK
CIBC Mellon Global Securities 1.75% CAD
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Experienced Board and Management Team

Mark Caruso

Over 25 years experience developing and operating mining
companies

Director of ASX-listed Mineral Commodities Ltd
Montague House

Former Member of Parliament in Western Australia and

considerable board experience with natural resources
companies

Anthony Lowrie

Corporate finance expert and former Chairman of ABN
AMRO Asia Securities

Currently a Director of Kenmare Resources plc and the
Edinburgh Dragon Fund

Gregory Steemson

Geologist and geophysicist with a background in mining and
exploration

T Sean Harvey

Over 20 years  experience in mining: 10 years in

investment and merchant banking, and last 10 years
holding senior executive and board positions with various
mining companies

Frank Terranova

@ ALLIED GOLD LimITED

Peter Torre

Chartered Accountant and Chartered Secretary with 15

years experience in corporate advisory services and
Company Secretary of other ASX listed companies.

Director of ASX listed ORT Ltd

Phil Davies

25 years gold exploration experience in Australia and
West Africa. Discovery record at all levels from grass roots
to near-mine, bringing projects to mine status

Peter Du Plessis
Qualified Mine Manager with 35 years experience in both
underground and open pit mining operations

Ross Hastings

Geologist with over 20 years international experience
including Ok Tedi copper mine and Misima gold mine in
PNG

William Searson
Involved in the Simberi Project since 1995

Has developed strong relationships with key stakeholders,
landowners and communities on the Tabar Islands
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The Gold Story So Far
1981 2005J—» 2006J‘ 2007J» 2008J‘ 2009 |—— 2010 |—— 2011 2013
_—

Nord Allied Allied Construction First Gold Acquire ASG Oxide expansion Accelerate
Resource acquires approves  Exploration TSX listing Gold Ridge redevelopment Growth
S acquires Acqui Simebri . . .
EL609 cquires Oxide Project Project financing repafiimberi Sulphide BFS initiatives
Nord Proiject Finance
oL Oxide optimisation
Bankabl study
e
feasibilit
y study
Resource Ounce Count Production Profile
12;' Oz
9 Solomons 350,000
8 PNG 300,000
g 250,000
5 200,000 B Sulphide PNG
3 .
) 100,000 Oxide PNG
1 50,000
0
2003 2004 2005 2006 2007 2008 2009 2010 0
2009 2010 2011 2012 2013
Calendar FY July - June
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Presentation Agenda

Simberi, PNG

Project Overview

Resource Endowment — 5.7Moz
Oxide Expansion to 100kozpa
Sulphide Expansion to 200kozpa
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Simberi Gold Mine - SnapShot

BE s Location Simberi, PNG
’ Production 800, o%'ggpa Simberi is located | lated Simberi
N duction 600;000c: imberi is located on sparsely populated Simberi
Island in the Tabar islands of PNG. No population on
2008 S S GO ini
.TABA“P'RBQQCDT LD - Mining Lease
n N N oon Production

Tabar ,
Group |

& Linir Group Open pit producing ~80,0000zpa with 10 year mine life
N Ore via aerial conveyor to a standard CIL plant.

Tanga 4
US$490/0z  AUD $651/

New

Ireland Group

Feni Islands FY 2009 72,609 oz

Bismarck "
Oxide Upgrade to 100k ozpa by early 2011
2010-11  Sulphide Upgrade to lift to 200k ozpa in
A 2012
N Inventory Mt g/t Ounces —
Provides...
Reserves (2P) 22.0 1.19 846,000 |_Production
longevity +
R
g (“:2:’)””93 46.8 1.20 2.4Moz | Production
upgrades
Inferred 77.8 1.10 2.5 Moz

@ ALLIED GOLD LIMITED Resources at 0.5gt cut off and are inclusive of reserves. See appendices for reserves and resources



Simberi Oxide Expansion - Increase Plant to 3 Mtpa

@ ALLIED GOLD LIMITED

Study

PFS and FS completed in 2009/10
Increase recovery to 89%

Reduce processing costs A$2/t
Expand gold 20k to 100kozpa

Economics

Capital Costs of approx A$35m

Project NPV, of A$97.8M (USD$750/0z)

Reduce operating costs due to scale
economy

EPC+ M

Letter of Intent with GRES signed

30-40 week build programme

Leach tank steel and SAG mill ordered

Schedule tied to existing optimisation and
maintenance plans (eg. tank relines)

ASX:ALD | AIM:AGLD | TSX:ALG 11




Simberi Plant Layout Expansion
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proauction to

PP o8 Study March 2009
. - Capex A$164 million (estimate)
1Mtpa crushing, grinding & flotation plant
300ktpa roaster plus CIL & gold recovery
Process operating A$42/t ore
Resource update completed (Feb 2010)

Stage 2 metallurgy, comminution, flotation
and oxidization completed in 2009
Process design at PFS level will be
completed quarter 1/2010

Delivery PFS due Mid 2010

BFS Q3/2010

Engineering & construction Q4/2011
Commissioning and first gold Q1/2012
Add 100k ozpa by 2012

@) A0 sow Lmireo ASX:ALD | AIM:AGLD | TSX:ALG 13




@ ALLIED GOLD LIMITED
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Presentation Agenda

Gold Ridge, Solomon

Islands

Solomon Islands
Proiect Overview
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Solomon Islands

@ ALLIED GOLD LIMITED

Country overview

East of PNG - 1,000 separate islands.

Capital - Honiara on the island of
Guadalcanal

A former British Colony, independence in
1978

PolificENSidflys system + modern Mining Act

1990

Australian-led Regional Assistance
Mission to the Solomon Islands (RAMSI)
established in June 2003 at Solomon’s
request

RAMSI to remain until at least 2014

Significant support infrastructure from
Australian Government, regional
countries and the World Bank

ASX:ALD | AIM:AGLD | TSX:ALG
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Gold Ridge

Location Gold Ridge, Guadalcanal

50kms from Honiara and 459m above sea level

Production
210 koz from August 1998 to June
Historical 2000 before being closed due to civil
unrest

Feasibility Feb 2009 study under review
Strip Ratio: 1.55:1 Mine Life 7

Mine

years

2.5 Mtpa refurbishment, 82%
Plant

recovery
Output 125kozpa at US$511/0z (as at Feb 09)
Probable (1P) 19.6 1.82 1.14 Moz
Resources
(M&J) 295 1.67 1.58 Moz
Inferred 83 1.80 0.5Moz

@ ALLIED GOLD LIMITED Resources at 0.8g/t cut off and are inclusive of reserves. See appendices for reserves and resources



Permits

Infrastructure

Accommodation
EPCM
Fleet

@ ALLIED GOLD LIMITED

Gold Ridge - Project Development

What’s done

v'All government permits in
place.

Diesel power

Station Tailings storage facility
Processing plant

90 beds
Owner Team & GRES

Next six months

130 beds

Arriving in April 2010

o~~~

ASX:ALD | AIM:AGLD | TSX:ALG
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Exploration

Exploration

Simberi Island, PNG
Tabar Islands, PNG (near Simberi)
Gold Ridge, Solomon Islands

@) ~eo sow e ASX:ALD | AIM:AGLD | TSX:ALG 19




Simberi, PNG - Exploration 2009 — 2010 Projection

& X! SIMBER Pigiput, Pigibio, Sorowa, Samat
‘ %'% ) | deposits
) j $2M per Qtr from July 2010
$ Core (20,000m) and RC drilling (40,000m) at:
'. SCALE Pigiput Sulphides extensions to NW
0 Sem Pigibo Sulphides (+ test of possible link with Botlu to
" south)
“2,\\' iy Sorowar SE (near surface sulphides)
h?‘k;,ﬁ ~ 4| Tatau Samat North (+ link to Samat East)
o ‘,‘ e a2 TATAU Mt Tiro, Siro, Pepewo, Seraro, Talik
,f%u v Initially IP+ Hand Auger Sampling to define specific drill
Va ¢ . targets
SW Tatau
.m Tabar I
| TABAR Banesa
Legend Banesa |
B e ® Initially IP+ Hand Auger Sampling to define specific drill
=l ;gﬁgé'egaor:gmaly targets

® Prospects
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TATAU & TABAR, PNG - Exploration 2009 — 2010 Projection

Folombar

Legend

>500ppm copper
>0.2g/t gold
T Surface anomaly

® Prospects

Tatau

Tabar

Barrick JV Allied buys back farm

2006 - Barrick invested A315M in equity ALD plus earn
in via exploration expenditure.

2010 - ALD buys back JV A$2.5M (paid) and A$3.M
(cash/shares) in July 2010. Shares escrow 2012.

2010 Approx $2 million expenditure

Initially IP+ Hand Auger Sampling to define specific drill
targets.
Heli-TEM geophysical survey to aid exploration

TATAU Mt Tiro, Siro, Pepewo, Seraro, Talik

Prospects 10
Total metres 3,477m core + 9,449m RC

TABAR Banesa, Tupinda, Folombar

Prospects 3
Total metres 5,175m core + 301m RC

ASX:ALD | AIM:AGLD | TSX:ALG
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Simberi Exploration — Targeting additional 1,000,000 oz during

Sorowar Deposit area

Pigiput
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Simberi Exploration — Sulphide Potential

Plunge 00, Azimuth 317
375 500
B ——

with interpreted structural footwalls to main zones of mineralisation

ASX:ALD | AIM:AGLD | TSX:ALG 23
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Unit Mt git Koz In2009:

Proven 12 1 1.20 465 In June 2009, Simberi reserves increased by

437,000 contained ounces
Probable 10.0 1.19 381

Total 221 1.19 846

Extended mine life by 2 years to 10 years

Reproduced in part from Table 19-64 in the Technical Report

In 2010 :

New resource (Feb *10) converted Inferred to

Resource Ounce Count _ . .
Measured + Indicated to give prgject total:

Solomons Total Measured + Indicated Resources
3.20Moz gold as estimated 784Mt @ 1.27¢g/

I I t Au
Additional Inferred Resources 2.49Moz of
gold as estimated 78.2Mt@ 0.99g/t Au

Targeting 1.2Moz total reserve ounces for
Simberi Sulphide PreF easibility Study —
magjority from resources at Pigiput and Pigibo
deposits; additional reserve ounces from Botlu and
Samat deposits.

PNG

oM wWhAROON®OOZ

2003 2004 2005 2006 2007 2008 2009 2010
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Simberi Resources — As at March 2010

Measured, Indicated and Inferred resources for all material types totals 5.7 Moz gold and 14.2 Moz silver

Category Measured Indicated Inferred All Categories

Unit Mt glt Koz Mt glt Koz Mt glt Koz Mt glt Koz
Gold

Oxide 13.2 1.25 531 17.9 1.08 620 7.8 1.01 254 38.9 1.12 1,404
Transitional 0.6 1.18 23 4.7 1.06 159 1.6 0.99 50 6.8 1.05 231
Sulphide 1.3 0.93 39 40.7 1.39 1,826 68.9 0.99 2,189 110.9 1.14 4,053
Total 15.1 1.22 593 63.3 1.28 2,605 78.3 0.99 2492 156.6 1.13 5,689
Silver

Oxide 8.0 0.85 219 9.1 2.28 667 17.9 0.67 387 35.0 113 1,272
Transitional 0.6 120 23 1.4 2.59 16 47 1.32 199 6.7 1.57 338
Sulphide 1.3 1.75 73 6.9 3.02 670 98.1 3.76 11.865 106.3 3.69 12,607
Total 9.9 0.99 315 17.4 2.60 1,486 120.7 3.21 12,450 148.0 2.99 14.218
Notes:

|. Reproduced from Table 19-2 for Au figures and 19-8/1 9-21 for Ag in the Technical Report with updates from TSX release March 2010

IIl. Table details the Simber Projectresources as lastreported by Alied Goldin March 2010. Figures include material mined since August 2008. Theresource estimates are reported at
a cut off grade of 0.5g/t Au. Table shows rounding estimates which may cause some computational discrepancies.
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Previous Studies:

Unit Mt glt Moz
Reserves The resources at Gold Ridge were largely
proved through test work conducted
Proven - ) ) by Ross Mining between 1994 and
Probable 19.6 1.82 1.14 1998.
Total 19.6 1.82 1.14 <€ The resource statement has not changed
Resources since 2007 when former owner ASG
. conducted infill drilling for feasibility
Measured 5.9 1.80 0.40 study
Indicated 23.6 1.67 1.23 2010 Focus:
Inferred 8.3 1.80 0.46
Exploration from Q2 2010
Total 37.8 1.72 2.09
In-pit detailed RC drilling of Year 1
Notes: recoverable ounces (c.f.

l. All figures relate to Gold Ridge

1. Reserves as of April 2007, Resources as of November 2006

Ill.  Resources are inclusive of Reserves at a cut-off grade of 0.8

g/t

Namachamata Deposit)

Near mine at extension drilling around
Dawsons and Kupers deposits, and
Charivunga prospect

Regional reconnaissance stream
sediment and follow-up soil sampling
grids of Gold Ridge Deposits
mineralised corridor and parallel

@ ALLIED GOLD LIMITED
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Gold Ridge Exploration - 130sqkm surrounds 30sqkm lease

Process Plant

| 49 "

amschamata |3l

12,300min 2008 identified the new
Charivunga zone

Awaiting assay from 4 hole Oct 2009
- program

@ ALLIED GOLD LIMITED

7 Charivinga M
L 03 Minsrags:s

S

Potential to add a number of years to

the mine life and increase production
rates

ASX:ALD | AIM:AGLD | TSX:ALG
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Allied Gold A Transforming Business

Cash costs yet to be fully optimised

Existing mine life of 10 years +

Simberi open at strike and depth

Tabar and Tatau yet to be fully assessed

Gold Ridge under-explored since 1998

@A ASX:ALD | AIM:AGLD | TSX:ALG



Conclusion

Cash Reserves e
A$150m 2 Moz Simberi, PNG (70k ozpa)
Project Debt . Resources Simberi, PNG (100k+ ozpa)
nil 7.8 Moz Gold Ridge, Solomons (100k
Hedges . Targeting in 2010 ozpa)
nil 3 Moz & 9
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Registered Office

Unit B9, 431 Roberts Road
Subiaco, Western Australia
Australia 6008

Business Office

34 Douglas Street
Milton, Queensland
Australia 4064

Tel: +61 (7) 3252 5911
Fax +61 (7) 3252 3552
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Supplementary Information on Simberi Exploration

Conductive Stratigraphy?

|
Seawater — Highl

Shallow Cover (“Ash”)

Scale 1:60 000

1 0 1

AeroTEM Z Channel 10

e Resistive Area
flmee™ (Coincident with K alteration)

Replace ounces mined by current Oxide operation
Support Sulphide Project

Test conceptual targets that have potential to
change current perception of Simberi deposits

@ ALLIED GOLD LIMITED
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Supplementary Information on Simberi Exploration

PIGIPUT DEPOSIT

44,000 mE

SDH047

Pigiput

RC1804

209,000 MN_

208,500 mN

@ ALLIED GOLD LIMITED

HOLES DRILLED &
ASSAYS RECEIVED
SEPTEMBER QTR 2009

Holes Drilled

Ropecon Path
Pit Outline

5m Contours

44,500 mE

125

250

metres

Assays Received

Previous Drilling

Creeks

Pigiput Sulphide Project Drilling

«  Major diamond core drilling programme in
progress to consolidate and expand
Pigiput Sulphide resources

« Targeting a moderately north-west dipping
mineralised structural surface recognised
throughout the prospect

« To facilitate work in steep terrain, core
drilling is done as sets of radiating holes
from four (4) principal drill sites

ASX:ALD | AIM:AGLD | TSX:ALG Ky




Supplementary Information on Simberi Exploration
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Supplementary Information on Simberi Exploration
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Supplementary Information on Simberi Exploration

PIGIPUT DEPOSIT
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