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DISCLAIMER 
Certain information contained or incorporated by reference herein, including any operating performance of La Mancha Resources Inc. (“La Mancha”), constitutes "forward-looking statements". All 
statements, other than statements of historical fact, are forward-looking statements. The words “projected”, “attributable”, “potential”, “will” and similar expressions identify forward-looking 
statements. Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by La Mancha are inherently subject to 
significant business, economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the forward-
looking statements. Such factors include, but are not limited to: fluctuations in the currency markets; fluctuations in the spot and forward price of gold or certain other commodities; changes in 
national and local government legislation, taxation, controls, regulations and political or economic developments in Canada or other countries in which La Mancha does or may carry on business 
in the future; business opportunities that may be presented to, or pursued by, La Mancha the ability to successfully integrate acquisitions; operating or technical difficulties in connection with, 
mining or development activities; the speculative nature of gold exploration and development, including the risks of obtaining necessary licenses and permits; diminishing quantities or grades of 
reserves; adverse changes in the credit rating; and contests over title to properties. In addition, there are risks and hazards associated with the business of gold exploration, development and 
mining, including environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, flooding and gold bullion losses (and the risk of inadequate insurance, or 
inability to obtain insurance, to cover these risks). Many of these uncertainties and contingencies can affect the actual results and could cause actual results to differ materially from those 
expressed or implied in any forward-looking statements made by, or on behalf of, La Mancha. You are cautioned that forward-looking statements are not guarantees of future performance. 

This presentation uses the terms “inferred resources” and “measured & indicated resources”. La Mancha advises you that these terms are recognized by Canadian securities regulations (under 
National Instrument 43-101 “Standards of Disclosure for Mineral Projects”). You are cautioned not to assume that any part or all of the mineral deposits in these categories will ever be converted 
into reserves. In addition, “inferred resources” have a great amount of uncertainty as to their existence, and economic and legal feasibility. It cannot be assumed that all or any part of an inferred 
mineral resource will ever be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or pre-feasibility studies, or 
economic studies except for a preliminary assessment as defined under NI 43-101. You are cautioned no to assume that part or all of an inferred resource exists, or is economically or legally 
mineable. The Hassaï conceptual estimate of potential tonnes and grade to date for the third to sixth targets has insufficient exploration to define a mineral resource compliant with National 
Instrument 43-101.  

The information contained herein is confidential and does not constitute a recommendation by La Mancha its agents or any vendor party nor does it form the basis of any contract or offer for the 
sale of the business of gold exploration, development and mining. The recipient of the information contained herein agrees that the information is to be considered confidential and proprietary to 
La Mancha and shall hold the same in confidence, shall not use it other than for the purposes of its business with La Mancha and shall disclose it only to its officers, directors, or employees with 
a specific need to know. The recipient will not disclose, publish or otherwise reveal any of the confidential information contained herein to any other party whatsoever except with the specific prior 
written authorization of La Mancha. 

The information contained herein may not be published, distributed or transmitted without La Mancha’s formal approval and does not constitute or form a part of any offer or solicitation to 
purchase or subscribe for securities. 
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LA MANCHA’S TRANSITION 
2006 

Transformation 
2007-2008 

Asset Development 
2009-2010 

Growth & Profitability 

gold assets 

Public Offering 

TSXV  TSX 

3 exploration properties  30 exploration properties 

no producing gold mines 2 producing gold mines 

Change in management 

Developed the Frog’s Leg mine 

Aggressive resource expansion 

Initiated VMS exploration program 

Hassai quartz line 

Net profit of $11.4M (for 2009)  

Operating cash flow of $30.9M (for 2009) 

Production  target of up to 140,000 ounces for 2010 

First VMS 43-101 resource estimate 
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$10.8 M $5.4 M 

$11.4 M 
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STRENGTHENED FINANCIAL POSITION 
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Significant increase in cash flow due to increased 
production, favorable gold market fundamentals and 
stable cash costs 

Cash margin expansion per ounce (+ 113%) 

2007 2008 2009 

Operating cash flow (+6,266%) 

$0.5 M $3.1 M 

$30.9 M 

2007 2008 2009 

Net income 

2007 2008 
2009 

53,900 

71,550 

94,570 

Up to 
140,000 

2007 2008 2009 2010 F 

+33 % 

+32 % 

+48 % 

Attributable Gold Production (oz) 
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Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 

12 – MONTH PERFORMANCE 

Financial results and VMS results have moved the 
share price 

LMA – TSX 
Market capitalization: C$ 277 M* 
Shares outstanding: 142 M 
Cash and short term investments: C$ 21.5 M** 
Total debt: C$ 16.1 M** 
Enterprise value: C$ 271 M 
90-day average daily volume: 111 K* 

*as of March 31st, 2010 
** as at Dec. 31st, 2009 

Targets for 2009 
Produce 85,000 to 100,000 oz 

Achieve constant profitability  

First VMS resources in Hassai 

Frog’s Leg mining ramp-up 

Optimizing Hassai Ball Mill 

White Foil milling agreement 
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RAISING THE BAR IN 2010 

 Goals for 2010 

  Produce between 120,000 and 140,000 oz 

  Continue to achieve profitability (2010 expected cash costs of  US$539/oz) 

  Increase Frog’s Leg production by up to 31% to reach 62,000 to 70,000 attributable ounces  

  Put White Foil into production (expected in April)  

  Complete VMS scoping study (expected by early Q3)  

  Continue exploration on Bondoukou property in Côte d'Ivoire  

  2010 exploration budget of  $12.8 M with the goal of  increasing M&I resources to 4.0 M oz by 2011 
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OUR MINES 
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AUSTRALIAN OPERATIONS 

Frog’s Leg  
White Foil 

Frog’s Leg 

White Foil  

Quick facts Mine 

• Ownership: 51% 
• Inaugurated in May 2008 
• Mine Type: Underground 
• Ore processing: CIP 
• Mine life: 6+ years 
• Attributable reserve: 364,230 

oz* 
• Reserve grade: 5.11 g/t Au* 

2009 Performance 

•  46,120 ounces of 
gold net to La 
Mancha 

• Cash cost of US 
$457/oz 

2010 Key Objectives 

•  Produce 62,000 to 70,000 
attributable oz 

• Expected cash cost of  
US$ 502 / oz 

• Ownership: 100% 
• Phase 1 start date : March 

2010 
• Mine Type: Open pit 
• Ore processing: CIP 
• Mine life: 5 years or less  
• Attributable reserve:  76,031 

oz* 
• Reserve grade: 2.41 g/t Au* 

•  Not in production • Produce 13,000 to 16,000 oz at 
an expected cash cost of US
$634/oz 

• Contract mining started March 
4th  

• Contract milling set to start in 
April 

• At least 200,000t to be 
processed during 2010 

• 100,000t scheduled for April 
• 100,000 t scheduled for Sept. 

2010 forecast suggests that more than 60% of LMA’s 
gold production will originate from Australia 

*As of December 31st, 2009 
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FROG’S LEG MINE – CROSS SECTION 

Already exceeding expectations and still poised for 
growth 
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GOLD MINING PIONEER IN AFRICA 
West Africa Quick Facts*:  
 Fastest growing gold producing region in the world  
 Production growing at 4% over the past 9 years 
 Annual production forecasted to grow by 43% to  

8 million oz over the next 3 years 
 8 large (+5.0 million oz) deposits (or 11 including  

historical production) 
 Growth rate is sustainable with exploration ramping  

up in relatively less-explored countries like Cote d’Ivoire  

East Africa (Arabo-nubian shield) Quick Facts:  
 Quickly becoming another “hot” gold mining area 
 T. Barrie in September 2007 stated, 

 “The Hassaï mining district is one of the premier areas  
in the world for the exploration and development of poly-metallic volcanogenic 
massive sulfide deposits. The base metal potential is considered very high.” 

*Clarus Securities, INVESTMENT RESEARCH, Focusing On West African Gold Prospects, September 30, 2009 

As a gold mining pioneer in Africa, we have built strong ties with 
the local population and governments while gaining vast 
geological knowledge  
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AFRICAN OPERATIONS 
Quick Facts Mine 2009 Performance 

• 24,715 attributable 
ounces produced 

• Cash cost of US 724$/oz 

2010 Key Objectives 

•  Produce 25,000 to  
30,000 attributable 
ounces at an expected 
cash cost of US689/oz 

• 23,735 attributable 
ounces produced 

• Cash cost of US $389/oz 

•  Produce 20,000 to 
24,000 attributable 
ounces at an expected 
cash cost of US402/oz 

• Replace heap leaching 
pads 

Ity Mine 

Hassaї Mine 

Quick Facts 

• Interest: 40% (LMA operated) 
• Inauguration: 1992  
• Type of mine: Open pit    
• Ore processing: Heap 

Leaching 
• Cumulative production: 2.2 M 

oz  
• Attributable reserve: 164,140 

oz* 
• Reserve grade: 5.03 g/t Au* 

• Interest: 45.9% (LMA 
operated) 

• Inauguration: 1991  
• Type of mine: Open pit  
• Ore processing: Heap 

Leaching 
• Cumulative production: 0.7 M 

oz 
• Mine life: 6+ years  
• Attributable reserve: 161,870 

oz* 
• Reserve grade: 5.63 g/t Au* 

*As of December 31st, 2009 
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CÔTE D’IVOIRE 
CREATING A MINING COMPLEX OF CRITICAL MASS 
   Located along one of six northeast-southwest trending volcanic belts in 

the Birimian System that straddle Ghana and Côte d’Ivoire.  

   Early exploration results: 
   confirmed the potential of at least two geochemical anomalies  

   established several similarities with the Ashanti belt in Ghana  

   Best intersections include: 
    Trenches 

■  T 12: 21 m @ 2.61 g Au/t,  
including 1m @ 7.7 g Au/t  
(true width: 13.5 m) 

    Drill holes 
■  7.0 m @ 5.53 g Au/t at 25.2m,2 m  

including 1.8m @ 12.5 g Au/t 

■  8.3 m @ 2.68 g Au /t at 41.9m,9 m 
including 1.0m @ 14.75 g Au/t  

■  1.0 m @ 18.55 g Au/t at 17.25 m 

Permit 
LMA  

ownershi
p  

Surfac
e 

(km²) 
Ity 45.9% 372 
Fetekro 65% 307 
Katiola 100% 980 
Tiebissou 100% 400 
Sissedoug
ou 

100% 952 

Bondoukou 100% 544 
Total surface 3,555 

La Mancha's exploration properties comprise over 1% of 
the total area of Côte d'Ivoire 
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HASSAЇ ORE TYPE TRANSITION 
Quartz (shear zone) 

Present until 2012-14 

Tailings 

Present until 2017  

VMS 

• Completion of conversion 
(Inferred to M+I) by end 
2011 

• Feasibility study by end 
2013 

•  187,719 M&I oz of gold 
attributable to LMA (at 3,82 g/
t) 

• 163,046 M&I oz of gold 
attributable to LMA  
(at 1,94 g/t Au) 

• 831,200 inferred oz of gold 
attributable to LMA 

• 230,400 inferred tonnes of 
copper attributable to LMA 

Ramp up of Ball Mill 
Feasibility study for the 
upgrade of the plant to a CIP 
is currently being done 

Scoping study expected in  
early Q3 2010 

Time Frame 

Deposit size* 
(attributable to 
LMA) 

Comments 

*Refer to Resource Table in appendix for details 
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VMS VIDEO 
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FIRST VMS 43-101 RESOURCE 
ESTIMATE The gold equivalent of the cumulative copper resource represents 3,369,500 ounces of 

gold (1,347,800 ounces attributable to LMA)* 

*Using a long term gold price of US$750/oz, long term copper price of US$2/lb and a zinc price of US$1,911/t 
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VMS SCOPING STUDY 
   Scoping study expected for early Q3 2010 
   SGS Lakefield retained for metallurgical testing 

   AMEC Minproc retained for scoping study 
  Metallurgical assumptions used by AMEC Minproc for scoping study:  

   Content of the study: 
  A first look at the main assumptions (development costs, operating costs, required 

technology, mining technique, etc) 

  Preliminary economic assessment 

  Road map to feasibility (if positive), including the following elements: 

•  Next phase of the exploration program 

•  Relevance of Pipeline / CIP project 

                 

Metallurgical tests returned promising results 

Material average grade Concentrate grades Final Concentrate Recovery 
Cu, % Au, g/t Cu, % Au, g/t Cu, % Au, % 

Hassaï  Supergene 2.75% 2.29 32% 22.0 81% 67% 
Hassaï  Primary 1.37% 1.49 25% 11.0 90% 36% 
Hadal Awatib 0.99% 1.18 25% 10.0 85% 29% 
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CONCLUSION 
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MARKET VALUATION 
Australian Assets 

Frog’s Leg 
Ramelius recently cashed a total of AUD42.4 million 
for its 37.51% stake in Dioro (Valuating Dioro with its 
minority stake in Frog’s Leg at AUD113 million) 

White Foil 
2009 Phase 1 Feasibility Study indicated NAV value 
of CAD 22.0 million 
Phase 2 represents a significant upside 

Exploration Upside 
Kintore, Park Dam, Morley 

* based on a gold price of US $810/oz and a USD/AUD exchange rate of 1.50 and a 6% 
discount rate 

African Assets 

Ity and Hassaї Mines 
2009 first 9 months annualized operating cash flow of 
CAD 22 million* 

Hassaї VMS 
Shows several similarities with Nevsun’s Bisha 
project 

Côte d’Ivoire exploration upside 
7 tenements strategically located, representing 
approximately 1% of the country’s surface area  

*Based on first 9-months of 2009 
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ORGANIC PRODUCTION GROWTH 

+ 30% 

+ 32% 

+ 43% 
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La Mancha intends to continue to grow its 
production 
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The VMS exploration project has already started to have  
a big impact on the Company’s resources 
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ORGANIC RESOURCE GROWTH 




