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  Pure Silver company focused in Mexico  

  3 producing mines – over 90% silver 
revenues  

  4th mine undergoing pre-feasability 



  An Exceptional Growth story – year over                      
   year growth in production  

  Lowering costs and increasing profitability  

  Large resource base developed – long mine 
life  





Keith 
Neumeyer President & CEO, Director 

25 years corporate 
(mining) & capital 
markets experience. 

Founding President of 
First Majestic Silver 
Corp. 

Founding President of 
First Quantum 
Minerals Ltd. (FM-T) 

Ramon Davila 
Ing – Chief Operating Officer, Director 

32 years mining 
industry experience. 

11 years Industrias Penoles.  

7 years Vice President,  
Mining Operations Luismin. 

Past President of  
Plata Panamerican SA de CV,  
subsidiary of  
Pan American Silver. 

Robert 
McCallum B.Sc., Chairman 

Past President of Kensington 
Resources Ltd.  
(now Shore Gold Inc.) 

Extensive mining experience  
with several distinguished  
mining companies;  
  • Homestake Mining Corporation,  
  • Cyprus Anvil Mining Corp,  
  •Anglo American Corp. 



  Top 40 Senior Management have over 600 years of  
   mining and management experience  

  First Majestic added to the S&P/TSX Composite 
Index,  
   December 21, 2009  

  Awarded ‘Socially Responsible Company’ award for  
   2008 from the Centro Mexicano para la Filantropia  
   award (CEMEFI)  

  Over 1,500 corporate wide employees 









  Recently completed major expansion from 1000 tpd 
to  
   3500 tpd (dual cyanidation/flotation mill) 

  To produce over 4 million ounces of silver dore 
annually 

  Significant reduction in cash costs anticipated 

  Almost 90 million ounces of 43-101 compliant  
   Silver Resources defined 

  Substantial exploration potential defined within  
   the 4000 hectare property 

La Encantada... 





La Parrilla... 

  Recently expanded to 850 tpd  (dual cyanidation/flotation 
mill)  

  Consistent producer of 1.4 million ounces silver 
annually  

  Awarded Safety Award for ‘Safest Underground  
   Mine’ in Mexico in 2007 in its category  

  Awarded Clean Industry Certificate for 2008 
(PROFEPA)  

  90 million ounces 43-101 Resource warrants further  
   mill expansions to reduce costs 

  Several old historic mines on this large 53, 000 
hectare    
   land package with substantial exploration upside 





San Martin... 

  Recently expanded to 950 tpd, 100% silver dore 
producer  

  Consistent producer of 1.3 million ounces silver 
annually  

  65 million ounces of 43-101 silver defined to date,  
   property consists of almost 8000 hectares  

  Mine development underway will allow for mill 
expansion  
   to 1200 tpd in 2011, reducing costs per ounce  

  New 500 tpd Flotation circuit on standby waiting  
   for  higher base metal prices 
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Market Performance & Capitalization  

FR-TSX 
Share Price (C$)(1): 
  

Shares O/S (MM)(2): 
Options/Warrants (MM): 
Fully Diluted O/S (MM): 
Market Capitalization (C$MM): 
Working Capital (C$MM): 
High/Low (C$/sh): 

$3.50 
92.71 
14.94 

108.65 
$324.48 

$9.0 
$4.52/ $1.70 

1) Chart as of  April 7, 2010 
3) Management 3.8 million shares 

Source: Stockwatch.com 



Comparative Market Capitalizations 

Company Market Cap. 
(Canadian dollars) 

Silver Production 2009 

Hecla Mining $1.4  billion 10.9  million silver ounces 

Coeur d’Alene  $1.2  billion 17.7  million silver ounces  

Pan American Silver $2.6  billion 21.5  million silver ounces 

Silver Standard  $1.5  billion   1.4  million silver ounces 

Silver Wheaton  $5.9  billion 17.0  million silver ounces  

Silvercorp  $1.2  billion  4.2  million silver ounces  



First Majestic Offers: 
Excellent leverage to silver prices  

3 producing mines and 1 pre-feasibility project (soon to be 4th producing mine) 

Incremental Silver production estimated increases to 6,000,000 ounces for 
2010 

345,854,566 million NI 43-101 compliant silver eqv. Resources defined 

First Majestic Objectives, Goals & Focus:  

Production growth 

Reserve/Resource growth 

Growth through development & acquisition 





TSX: FR  |   OTCQX: FRMSF   |   Frankfurt/Berlin: FMV 

www.firstmajestic.com 

CONTACT 
925 West Georgia Street, Suite 1805 
Vancouver, BC V6C 3L2 

Telephone: (604) 688-3033 

North America Toll Free: 
1-866-529-2807 

Fax: (604) 639.8873 

Email:  info@firstmajestic.com 


