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Cautionary Statements

Safe Harbor Statement under the United States Private Securities Litigation Reform Act of 1995:

Except for the statements of historical fact contained herein, the information presented constitutes "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Such forward-looking statements, including but not limited to those with respect to the price of silver, lead and zinc, the
possibility, timing and amount of estimated future production, costs of production, reserve determination and reserve conversion rates involve known and
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement of Silvercorp to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements. Such factors include, among others, risks related to
international operations, risks related to Chinese government issuance of mining and related development permits, risks related to joint venture operations, the
actual results of current exploration activities, conclusions of economic evaluations, changes in project parameters as plans continue to be refined, future prices
of silver, lead and zinc, as well as other Risk Factors.

Although Silvercorp has attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause results
not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future events
could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

The shares of Silvercorp Metals Inc. trade on the New York Stock Exchange (NYSE:SVM) and the Toronto Stock Exchange (TSX: SVM). Neither the NYSE nor
the TSX have approved or disapproved the form or content of this presentation.

Cautionary Note To U.S. Investors Concerning Estimates Of Measured, Indicated And Inferred Resources

This presentation uses the terms “Measured”, “Indicated” and Inferred” Resources. U.S. investors are advised that while such terms are recognized and required
by Canadian regulations, the Securities and Exchange Commission does not recognize them. “Inferred Resources” have a great amount of uncertainty as to their
existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred resource will ever be upgraded
to a higher category. Under Canadian rules, estimates of Inferred Resources may not form the basis of feasibility or other economic studies. U.S. investors are
cautioned not to assume that all or any part of Measured or Indicated Resources will ever be converted into reserves. U.S. investors are also
cautioned not to assume that all or any part of an Inferred Mineral Resource exists, or is economically or legally mineable.
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Significant Achievements: 2004 — 2010

v Discovery to production in 2 years at the high-
grade Ying Ag-Pb-Zn Mine in Central China

v Four years of consecutive silver production growth
to ~5Moz in FY2010 ( t 252% from 2006)

e

v Five consecutive years of silver resource growth to ~ Ying Mine
245Mo0z in 2010 ( t 565% from 2005)

v' Expansion of mining camp to four mines by 2008 & s
expansion of milling capacity to 2,500 tpd by 2009 § e

v Acquisition of development projects in multiple
jurisdictions for mid-term production growth

v 14 consecutive quarters of robust cash flows

v Dividend payments of $21 million to date

v" Growth financed mainly by internal cash flows S—
Mill Office

The Premier Silver Producer in China www.silvercorp.ca
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Silvercorp Operations & Development Projects

* Beijing
+« Whitehorse
® [ )
+ Shanghai
® @®vancouver
= Hong Kong
Ying Mining District,

Henan Province, China

Silvertip Project,

To produce ~5.3Moz silver British Columbia, Canada

from four mines in FY2011

GC Development Project,
Guangdong Province, China Head Office, Vancouver, Canada

The Premier Silver Producer in China www.silvercorp.ca
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Ying Mining District, Henan Province, China

; : . A 0 Milling Capacity: 2,500 tpd
Flagship Mine: YING B Ve Canacity 1500 thd Legend
] I}ﬂl!;zhuu ] silvercorp's Quaternary
Central Milling Facility Tertiary

» Head grades of 16 oz/t Ag, 9% Pb . o

& 3% Zn |n Q3/2010 F:ll.“:fl:i];l:rl.l;:::l: .2 Mill o No.1 Mill Proterozoic
i Y - Archean
« Cash cost of -$8.36 in Q3/2010 o e | omoorrns | [ Amphiie

« >90% of total production & profits e — i
e 3.3Moz Ag, 43.4MIb Pb & 11.3Mlb Yeeservoir B s
. . I . ~" | Fault
Zn produced in first 9 months of o= \ e
FYZO]_O *V!ngrSGX);Xftd" » a) i Ying (SGX) DCG Exploratiop Permit [ Other pcnnil
’ !/ E L [ SilverCorp permit

\\\\\

R ] \ : / 3484000 mN &1 TLP Project

Satellite Mines: HPG/TLP/LM

=) Long men Project

* Infrastructure development ' x’[;/

. . . R e~ " :/
underway with partial production 2 iéga/ : ;
contributing ~10% of production 4B SCALE
. . . - 1 2km
« Combined production to increase b . A A4
to 1.45Moz Ag by FY2012 Y WA A S Figure 42
i !.‘ jh\ = SMRCORP Metals Inc.
. HZG i TLP & Long Men PROJECTS
v'Ownership ranges from 77.5% Area | "L %0 e
. Yd by roject and Mill Location
(Ying/TLP) to 70% (LM/HPG) = J —
y: B. Sun | February 2009
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Ying Mining District Operations
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China
® Bejing
Ying Mining
District e TR
9 ™ k= ==} . 4 e * b
* Stargha = Acquired June 2008 (95% ownership)
) = Under mine permit application to produce
GC Project 2Moz silver per year and 40M Ibs lead/zinc
{ ]
® Hong Korg = Mine & mill design underway, equivalent to

a Canadian Feasibility Study

2009 Resource Calcucation

Resource Category Tonnes Contained Silver (0z) Contained lead (t) Contained zinc (Ib)
M&l 6,408,000 28,487,400 95,560 214,150
Inferred 357,713 30,774,200 114,570 213,380

The Premier Silver Producer in China www.silvercorp.ca
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Silvertip Project — Upcoming High-Grade Silver Mine in BC

= 100% owned high-grade, advanced stage silver-

lead-zinc Carbonate Replacement Deposit (CRD) : /H,Lé‘ﬁw“'u.‘l
= New base for growth plus geographic diversification \ SILVERTIP
= Over $40 million previously spent on exploration: STEWART_CASSUR|

work included 2.4 km of tunnel development and
71,472 m of surface/underground drilling in 491
holes from 1955 — 2000

= Project was put on hold since 2000

= BC Provincial Small Mine Permit can be obtained
within 18 months which allows the shipment of
approx. 75,000 tonnes of product per year

2010 Resource Estimate (at >400 g/t silver equivalent cut-off)

Resource Category Tonnes Silver (g/t) In Situ Contained Silver (0z) Lead (%) zZinc (%) Gold (g/t)
Indicated 1,976,664 398 25,263,518 7.65 10.35 0.58

Inferred 357,713 413 4,747,390 7.50 11.05 0.26

* Silver Equivalent is calculated using metal prices of US$12.13/0z Ag, US$728/0z Au, US$0.804/Ib Pb and US$0.847/lb Zn and metal recoveries of
69.2% for silver, 80.4% for lead, 84.7% for zinc and 50% gold.

The Premier Silver Producer in China www.silvercorp.ca
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Silvertip Project — Upcoming High-Grade Silver Mine in BC

. . § g (8 a, s 2 S: 3
43900 E; o 2 o b el D
= High-grade starter pockets grading over ) & 8 g g g
1,000 g/t AgEg (US$550 NSR ( by,
! @)
H L SCALE o
accessible from existing tunnels —_———— g
43800 g 100 200m N, DISCOVERY ZONE
. . ‘ SILVER CREEK ZONE ‘
= Capital cost estimated at approx. $24 ,
Lo . . Silver Creek Zone
million (mine & mill) Cross Section
6.89m@328g/tAg
27.4%Pb 11.8%2n
29.69m@945g/tAg . | =l
5.12m@283g/tA 18.2%Pb 10.0%Zn 1.6g/tAu “’fag | .
@ g/tAg g 43600
5.2%Pb 6.6%In including 4 | A "
13.48m@1514g/tAg | f Fora ‘
" 29.0%PDb 6.7%Zn 1.49/1AU vl ‘
2. 10mE@5467g/tA
T 21%—250602;:“9 2,93m®@681g/1Ag 5.12m@283g/tAg al
ineluding 14.3%Pb 12.2%In 5.2%Pb 6.6%Zn
4.3m@946g/tAg : 43500
17.8%Pb 20.0%Zn
. o
T 25.71m@615g/1Ag
] ’ 13.5%Pb 16.3%Zn 1.7g/tAy
| g including
4 5.88m@995a/1Ag
iy 3.51m@70g/tAg 22 8%Pb 20.3%Zn 1.0g/tA
A 1.3%Pb 6.9%2n
' 16.0m@776g/tAg
16.9%Pb 16.9%Zn H
___________ '
This block contains 209,323tonnes || | = = = = = = = = = = = = # 1
of indicated resources grading ]
8.12m@4800/tAg 6950/t Ag, 14.2% Pb, 12.7% Zn, 1.2g/1 Au, Legend GILVERCORP. Metals Inc.
1 8 and will be a starter pocket for mining.
| 9.7%Pb 10.2%Zn > 10000/ Ag Eq
' T R T Legend C—— | o SILVERTIP PROJECT
1 |. r:o i ASﬁ DI f ch SRR W 65 Zone Cross Section 400-999g/t Ag Eq BC CANADA
Im@450g/ PR INNRITAR SILVERTIP PROJECT i
P2 %Rb 15.A%dn b icoisviiinge BC CANADA — | Complsted Tunnsl Plan View of
including it ta el 45200 Silvertip Area
2.15m®@10484/1Ag E— Silver Creek Zone Zone Boundary
. 18.1%Pb 23.4%In : 3 Cross Section Drafted by V.Liu | February 2010
g A | Tonred Drafted by Vliu | February 2010
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Capital Structure & Financial Highlights

Capital Structure Financial Highlights for last 12 months*

NYSE: SVM; TSX: SVM Revenue: $96.4 Million
52-Week Hi/Low: $8.00/$2.05 Net Income: $32.7 Million
Shares Outstanding: 163.2 Million Cash Flow: $52.7 Million

3-mo Avg. Daily Vol.: 2.2 Million
(NYSE+TSX)

Market Cap.: ~$1.2 Billion

(Based on share price on April 8, 2010 close)

Component of the NYSE Composite, .
S&P/TSX Composite and Global Mining gagli\ljg'r(])%ﬁgﬁreerl[;“ggseig)ds Per Year

Indexes

All amounts in US Dollars unless otherwise stated.
* Last 12 months ended December 31, 2010. Does not represent Silvercorp Fiscal Year, which ends March 31%t, 2010.
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Industry Leading Profitability

NYSE: SVM TSX: SVM

= |owest cost producer of silver among
industry peers: cash cost was -$7.73
per ounce of silver in Q3/2010
(FY2009:-$2.77)

= Highest gross profit margin among
industry peers: Q3/2010 = 77%

Silvercorp Sales Mix by Metal

Silver 51%

N

Lead 39%

Zinc 9%

Gold 1%

The Premier Silver Producer in China

Cash Cost per Oz Silver Adjusted for By-Product
Credits - Latest Quarter*

$5.53

$9.00 % $3.97
% $4.00 $2.00 $7.73
w . .
- -$1.00 E u
-$6.00
Pan American Silver Hecla Silvercorp
Silver Wheaton

Gross Profit Margin - Latest Quarter*

100%

7%
= o0 54%
S 60% 0 41%
2 40% 31%
(3]
s 20% I I I
0% \
Pan American  Hecla Mining  Silver Wheaton Silvercorp

Silver

* Latest Quarter ended December 31, 2009

www.silvercorp.ca
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Management & Board

Management

Rui Feng, Ph.D., Geology
Chairman & CEO, Director

Myles J. Gao, P.Geo.
President & COO, Director

Maria Tang, CA, CPA e ;
Interim Chief Financial Officer Dr. Fenfs fe 9 L

Lorne Waldman, MBA, LL.B. Board of Directors

Corporate Secretary Rui Feng Myles J. Gao

Shaoyang Shen, MBA, CMA Yikang Liu Earl Drake

General Manager’ Ch|na Operat|0ns .....................................................................................................................................................................
..................................................................................................................................................................... Paul Simpson Greg Hall

\]aCk AUStIn, PC, QC, BA, LLB,LLM .....................................................................................................................................................................

Special Advisor to the Chairman Robert Gayton

The Premier Silver Producer in China www.silvercorp.ca
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What's Next for Silvercorp — 1) Growth through Mine Development

Mine capacity to ramp up to 2,500 tpd by 2012/13 CAPEX of $7

Ving Mini : i
Ing Mining Camp through infrastructure development Million/yr

Mine and mill construction to commence for 1,500 CAPEX of $30

GC Project tpd operation once mine permit is secured in 2010 Million total
Silvertip Early production targeted in 2012/2013 through CAPEX of $24
Small Mine Permit application for 200 tpd operation  Million total
90071 m Silvertip Silver Production - Actual and Forecast* 8.5E
8.00 1 GC

7.00 4 | MW HPG+TLP+LM
6.00 { | HYing

5.00 -

4.00

Ounces of Silver
Millions

3.00 -
2.00 -
1.00 -

0.00

FY2007A FY2008A FY2009A FY2010E FY2011E FY2012E FY2013E FY2014E
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= Small fraction of 70 km? exploration permit .75 . Reserve & Resources: FY2004 - FY2010
at has been explored 250 | u P&P Reserves 245.9

225 4 1 M&l Resources

Ying » Underground exploration and regional IP
Mining geophysics are being carried out to find
Camp new resources and targets for future

resource growth

200 4 m Inferred Resources 194.7

= 10 — 12 year mine life is being sustained
at each mine every year as new resources
discovered through exploration replenish
those depleted from operations

= Upon commencing operations, exploration
programs will resume to further expand
resources

= Only 1 km? of 800 km? mineral claims has
been explored

Ounces of Silver (Millions)
P
N
(4]

2004 2005 2006 2007 2008 2009 2010

Silvertip

= Regional exploration will be conducted
outside the existing resource to identify
new drill targets

The Premier Silver Producer in China www.silvercorp.ca
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What's Next for Silvercorp — 3) Growth through Acquisitions

Silvercorp has positioned itself as the

joint venture partner and mine operator

of choice -- having established a track y
record of operational success through f
disciplined management, rapid

development of projects and a strong

sense of corporate responsibility

With $87.8 million in cash and no debt,
the company seeks to continue growing
its business by creating a win-win
situation for both shareholders and the -
key stakeholders located where its next ‘ | /
projects may be... . =

The Premier Silver Producer in China www.silvercorp.ca
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Thank you
Head Office

Suite #1378 - 200 Granville St., Vancouver, BC, Canada V6C 154 SVM
Tel: 604-669-9397 | Fax: 604-669-9387 | Toll-Free: 1-888-224-1881 LISTED
Email: info@silvercorp.ca Website: www.silvercorpmetals.com NYS E

Silvercorp’s disclosure
documents are available from
the System for Electronic
Document Analysis and
Retrieval (SEDAR) at
www.sedar.com
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